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Editorial

With the Cooperation of educationist & Researcher, Issue of these general is in our hand. We
are trying to make more better we also keep. Hope with you that you will send your article
according to newly resources and on excellent research papers.

india's vision is to attain the level of health that will enable every individual to lead a social and
economically productive life. The national rural health mission launched in 2005 is a right initiative
in this direction.

Public health care infrastructure in India has made a remarkable and impressive development
in the past six decades of Indian Planning. In fact mortality rate has fallen, Malaria has been
controlled, small pox and Guinea worm have been completely eradicated Leprosy and Polio are
nearing elimination.

Despite these achievements, 43 percent malnutrition among under-5 children live in India and
38 per cent infants in India are underweight as compared to only 4 per cent in China.

Water sanitation remains a major problem. Data shows that 30.5 percent people get water
from hand pump, 34 percent from treated source, 14.6 percent use tap water from untreated
source, 9 percent use water directly from well and 11.9 percent people use water from other
sources like pond, spring. This is not a very happy picture forthe health scenario.

Acknowledging the gaps in health infrastructure and deficiencies in the health care system in
rural areas the government conceptualized the National Rural Health Mission [NRHM] which is
considered a milestone in the national health policy.

NRHM seeks to make a major course corrections to basic health care systems, decentralize
the management of district health programs, integrate horizontal and vertical health and family
welfare programs, strengthen organizational structure, and resources.

NRHM envisages to upgrade all Community Health Centers to Indian Public Health Standards.

ironically, majority of the health infrastructure, medical manpower and other health resources
are concentrated in urban areas where 30% of the population live. This is what NRHM is seeking
to correct.

In this issue we discuss how the government policy in giving better health to all, especially in
the villages is actually working on the ground.

In these issue total 21 papers are included. In which mainly, Criminal Breach of Trust Aspects
and Scope in Indian Judiciary, Dalit literature and Black American writing, Bharat Ki Parmanu
Niti va Siddhant, Shishu Vriddhi evam Vikas Me Purak Ahar Ki Upyogita, Prachin Bharat Me
Krishak ki Samajik Mahatta, As Civilization Advanced, Poetry Declined, A Vision of Social Justice
and Dr. Ambedkar- A Different., “Role of Working Capital Management in Liquidity of the.,
Nutrition and Health Promotion in Adults, Analysis of Foreign Direct Investment (FDI) Inflow in
India, Samajik Parivartan ke daur me Mulyo ka sankath, Gramin Bharat me samajik Badalao me
Panchayatiraj Ki Bhumika etc.

Article are kepting different throught. These included instent cases of indian lailty. We hope

that will find review of these issue.
sksksksksk
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Criminal Breach of Trust Aspects and Scope in Indian Judiciary

Introduction

Section 405. of IPC defines Criminal
breach of trust in the following words-

"Whoever, being in any manner entrusted
with property, or with any dominion over property,
dishonestly misappropriates or converts to his
own use that property, or dishonestly uses or
disposes of that property in violation of any
direction of law prescribing the mode in which
such trust is to be discharged, or of any legal
contract, express or implied, which he has made
touching the discharge of such trust, or wilfully
suffers any other person so to do, commits
'criminal breach of trust."

That is to say that the beneficial interest in
the property in respect of which the offence is
alleged to have been committed was vested in
some person other than the accused, and that the
accused held the property on behalf of that person.
A relationship is created between the transferor
and transferee,

Where under the transferor remains the
legal owner of the property and the transferee
has only the custody of the property for the benefit
of the transferor himself or someone else. At best
the transferee, obtains in the property entrusted
to him only a special interest limited to a claim
for his charges in respect of safe retention, and
under no circumstances does he acquire a right

*Saurabh Bishwambhar, 5™ YEAR BBA-LLB
(Hons)ICFAI University, Dehradun

*Saurabh Bishwambhar

to dispose of that property in contravention of
the entrustment.

The offence of criminal breach of trust is
committed when a person who is entrusted in
any manner with property or With dominion over
it, dishonestly misappropriates it, or converts it
to his own use, or-dishonestly uses it or disposes
it of in violation of any direction of law prescribing
the mode in which the trust is to be discharged,
or of any lawful contract, express or implied,
made by him touching such discharge, or willfully
suffers any other person so to do.

It cannot however be said that it is
impossible, under all circumstances, for a person
to commit criminal breach of trust in respect of
his own property. Where the accused who
pledged promissory notes with the complainant
as security for a loan, induced him to hand them
over to him (i.e. the accused) by pretending that
he required them to collect money from his
debtors with the aid of which he would pay cash
to him (i.e. the complainant), it was held that the
possession of the promissory notes, even without
endorsement, in the hands of the person, with
whom they were pledged, was of some value to
the complainant as it gave him control over the
accused and so long as they remained with him,
they prevented the accused from using them to
discharge the debts due by him to other creditors
in preference to him and the complainant had thus,



some sort of beneficial interest in the property
and when he gave the notesto the accused for a
definite purpose and the accused dishonestly
disposed of them in violation of the legal contract,
there was both entrustment and dishonest
misappropriation.

The following ingredients are necessary to
attract the operation of section 405.

(a) The accused must be entrusted with prop-
erty or dominion over the property; and
(b)  The person so entrusted (i.e., the accused)

must-
(i)  Dishonestly misappropriate, or convert to
his own use, that property, or

(i) Dishonestly use or dispose of that prop-
erty or wilfilly suffer any other person to
do so in violation of

(1)  Any direction of law, prescribing the mode,
in which such trust is to be discharged, or

(2) Any legal contract made touching the dis-

charge of such trust.
What Is Criminal Breach Of Trust?

The offence of criminal breach of trust, as
defined under this section, is similar to the offence
of embezzlement under the English law. A reading
of the section suggests that the gist of the offence
of criminal breach of trust is 'dishonest
misappropriation' or 'conversion to own use'
another's property, which is nothing but the
offence of criminal misappropriation defined u/s
403. The only difference between the two is that
in respect of criminal breach of trust, the accused
is entrusted with property or with dominion or
control over the property.

As the title to the offence itself suggests,
entrustment or property is an essential
requirement before any offence under this section
takes place. The language of the section is very
wide. The words used are 'in any manner

IJSSL, Vol.-7, Issue-3

entrusted with property'. So, it extends to
entrustments of all kinds-whether to clerks,
servants, business partners or other persons,
provided they are holding a position of trust. "The
term "entrusted” found in a 405, IPC governs not
only the words "with the property" immediately
following it but also the words "or with any
dominion over the property".

The government sold cement to the accused
only on the condition that it will be used for
construction work. However, a portion of the
cement purchased was diverted to a godown. The
accused was sought to be prosecuted for criminal
breach of trust. The Supreme Court held that the
expression 'entrustment' carries with it the
implication that the person handing over any
property or on whose behalf that property is
handed over to another, continues to be its owner.
Further, the person handing over the property
must have confidence in the person taking the
property. so as to create a fiduciary relationship
between them. A mere transaction of sale cannot
amount to an entrustment. If the accused had
violated the conditions of purchase, the only
remedy is to prosecute him under law relating to
cement control. But no offence of criminal breach
of trust was made out.

It was held that when securities are pledged
with a bank for specific purpose on specified
conditions, it would amount to entrustment.
Similarly, properties entrusted to directors of a
company would amount to entrustment, because
directors are to some extent in a position of trustee.
However, when money was paid as illegal
gratification, there was no question of
entrustment.

The accused, a sub-inspector (SI) of police,
had gone to investigate a theft case in a village.
In the evening, he saw one person named Tika
Ram coming from the side of the cannal and
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hurriedly going towards a field. He appeared to
be carrying something in his dhoti folds.

The accused searched him and found a
bundle containing currency notes. The accused
took the bundle and later returned it. The amount
returned was short by Rs. 250. The Supreme
Court held that the currency notes were handed
over to the SI for a particular purpose and Tika
Ram had trusted the accused to return the money
once the accused satisfied himself about it. If the
accused had taken the currency notes, it would
amount to criminal breach of trust.

The Supreme Court held that when the wife
entrusts her stridhana property with the dominion
over that property to her husband or any other
member of the family and the husband or such
other member of the family dishonestly
misappropriates or converts to his own use that
property, or willfully suffers and other person to
do so, he commits criminal breach of trust.

Entrustment

As the title to the offence itself suggests,
entrustment of property is an essential
requirement before any offence under this section
takes place. The language of the section is very
wide. The words used are 'in any manner
entrusted with property'. So, it extends to
entrustments of all kinds- whether to clerks,
servants, business partners or other persons,
provided they are holding a position of trust. The
word entrust is not a word of art. In common
parlance, it embraces all cases in which a thing
handed over by one person to another for specific
purpose. It need not be express it may be implied.
It not only covers the relationship of a trustee
and beneficiary between the complainant and the
accused, like master and servant, guardian and
ward, and the pledgor and pledgee. It connotes
that the accused holds the property for, and on
behalf of another. Hence in all such transactions

like that of a consignor and consignee, bailor and
bailee and hirer and hiree, there is an element of
trust implied in the transaction because in all such
relation, the property entrusted to the accused is
'property of another person'.

In order to constitute a legal entrustment,
therefore, the complainant must be the owner of
the property; there must be a transfer of
possession; such transfer must be actual transfer,
and not a fictional or notional one; such transfer
should be made to somebody who has no right
excepting that of a custodian, and such
entrustment must be made to a person, and not
to a company or a firm. These are the panchsheel
of a legal entrustment. Mere transaction of sale
cannot amount to an entrustment; entrustment
means that the person handing over any property,
or on whose behalf that property is handed over
to another, must have confidence in the person,
taking the property, so as to create a fiduciary
relationship between them.

The word entrustment in this section,
governs not only the words 'with the property'
immediately following it, but also the word 'or with
any dominion over the property', occurring
thereafter. Similarly, the managing director of a
company, including the amounts received from
the subscribers, and dominion is as good as
entrustment for the purpose of this section.

For a valid entrustment it is not necessary
that the accused should receive the money directly
from the complainant. Where under the terms
of a contract, some goods were entrusted to the
accused, who was to sell those goods, obtain
money for them, and that money on account of
the complainant, it was held that though he didn't
actually receive the money from the complainant,
he was 'entrusted' with it within the meaning of
this section.



Property

The definition in a 405 does not restrict the
property to movables or immoveable alone , the
Supreme Court held that the word 'property' is
used in the Code in a much wider sense than the
expression 'moveable property'. There is no good
reason to restrict the meaning of the word
'property' to moveable property only, when it is
used without any qualification in s 405. Whether
the offence defined in a particular section of [IPC
can be committed in respect of any particular kind
of property, will depend not on the interpretation
of the word 'property’ but on the fact whether
that particular kind of property can be subject to
the acts covered by that section.

The word 'dominion' connotes control over
the property. In Shivnatrayan vs State of
Maharashtra, it was held that a director of a
company was in the position of a trustee and being
a trustee of the assets, which has come into his
hand, he had dominion and control over the same.

However, in respect of partnership firms, it
has been held29 that though every partner has
dominion over property by virtue of being a
partner, it is not a dominion which satisfies the
requirement of s 405, as there is no 'entrustment
of dominion, unless there is a special agreement
between partners making such entrustment.

Explanations (1) and (2) to the section
provide that an employer of an establishment who
deducts employee's contribution from the wages
payable to the employee to the credit of a
provident fund or family pension fund or
employees state insurance fund, shall be deemed
to be entrusted with the amount of the contribution
deducted and default in payment will amount of
the contribution deducted and default in payment
will amount to dishonest use of the amount and
hence, will constitute an offence of criminal
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breach of trust , the Supreme Court held that the
definition of principal employer under the
Employees State Insurance Act means the owner
or occupier. Under the circumstances, in respect
of a company, it is the company itself which owns
the factory and the directors of the company will
not come under the definition of 'employer.'
Consequently, the order of the High Court
quashing the criminal proceedings initiated u/ss
405 and 406, IPC was upheld by the Supreme
Court.

Misappropriation

Dishonest misappropriations the essence of
this section. Dishonesty is as defined in sec.24,
IPC, causing wrongful gain or wrongful loss to a
person. The meaning of wrongful gain and
wrongful loss is defined in sec 23, IPC. In order
to constitute an offence, it is not enough to
establish that the money has not been accounted
for or mismanaged. It has to be established that
the accused has dishonestly put the property to
his own use or to some unauthorized use.
Dishonest intention to misappropriate is a crucial
fact to be proved to bring home the charge of
criminal breach of trust. Proof of intention, which
is always a question of the guilty mind or mens
rea of the person, is difficult to establish by way
of direct evidence.

The accuse was employed as an assistant
storekeeper in the Central Tractor Organisation
(CTO) at Delhi. Amongst other duties, his duty
was the taking of delivery of consignment of
goods received by rail for CTO. The accused
has taken delivery of a particular wagonload of
iron and steel from Tata Iron and Steel Co,
Tatanagar, and the goods were removed from the
railway depot but did not reach the CTO. When
questioned, the accused gave a false explanation
that the goods had been cleared, but later stated
that he had removed the goods to another railway
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siding, but the goods were not there. The defence
version of the accused was rejected as false.
However, the prosecution was unable to establish
how exactly the goods were misappropriated and
what was the exact use they were put to. In this
context, the Supreme Court held that it was not
necessary in every case to prove in what precise
manner the accused person had dealt with or
appropriated the goods of his master. The
question is one of intention and not direct proof
of misappropriation.

The offence will be proved if the prosecution
establishes that the servant received the goods
and that he was under a duty to account to his
master and had not done so. In this case, it was
held that the prosecution has established that the
accused received the goods and removed it from
the railway depot. That was sufficient to sustain
a conviction under this section. Similarly, it was
held that dishonest misappropriation or conversion
may not ordinarily be a matter of direct proof,
but when it is established that property, is entrusted
to a person or he had dominion over it and he has
rendered a false explanation for his failure to
account for it, then an inference of
misappropriation with dishonest intent may readily
be made. Prosecution need not establish the
precise mode of dishonest misappropriation of
conversion.

The accused was in possession of the keys
to a safe. It was held that the accused was liable
because he alone had the keys and nobody could
have the access to the safe, unless he could
establish that he parted with the keys to the safe.

The offence under section 405 can be said
to have committed only when all of its essential
ingredients are found to have been satisfied. As
in the case of criminal misappropriation, even a
temporary misappropriation could be sufficient to
warrant conviction under this section. Even if the

accused intended to restore the property in future,
at the time misappropriation, it is a criminal breach
of trust.

Doctrine of Public Trust and Interpretation
of Law Courts It was held by the Supreme court
that a minister is in a position of trustee in respect
of public property under his charge and discretion,
and he must therefore deal with people's property
in just and fair manner, failing which he or she
would be personally liable for criminal breach of
trust.

In the case of Common Cause, the apex
court imposed a fine of Rs 50 lakh on Captain
Satish Sharma, former petroleum minister in the
P V Narsimha Rao's government for arbitrary
exercise of discretionary power of minister in
allotment and distribution of petrol pumps and
cooking gas agencies; and ordered the central
Bureau of Investigation. To probe into the
allotment scam and institute criminal proceedings
for committing breach of trust against Captain
Satish Sharma for abuse of office during his tenure
as minister.

The bench consisting of justices Kuldeep
Singh and Faizanuddin, setting aside order of
allotment of petrol pumps said" Not only the
relatives of most of the officials working for
Captain Satish Sharma but even his own driver
and the driver of his additional Private Secretary
have been allotted a petrol pump and a gas
agency respectively................ There is
nothing on the record to indicate that the Minister
kept any criteria in view while making the
allotments.............. no criteria was fixed, no
guidelines were kept in view, none knew how
many petrol pumps were available for
allotment, applications were not invite and the
allotments of petrol pumps were made in an
arbitrary and discriminatory manner."



The court explained that in a welfare state
the Government provides a large number of
benefits to the citizens and held:

"A Minister who is the executive head of
the department concerned distributed these
benefits and largesse (generosity)s. He is elected
by the people and is elevated to a position where
he holds a trust on behalf of the people. He has
to deal with the peoples' property in a fair and
just manner. He cannot commit breach of the trust
reposed in him by the people."”

In the case of , the apex court levied a
fine of 60 lakhs on Mrs. Sheila Kaul, former
Union Minister for Housing and Urban
Development and former govermor of Himachal
Pradesh and cancelled the allotment of 52 shops
and kiosks (stalls) for arbitrarily, oppressively and
un-constitutionally allotting the shops to her
relatives, friends and staff members during her
tenure as Minister. The court directed the
Government to formulate an allotment policy
within two months and complete the process of
allotment within four months.

Justice Kuldeep Singh and Justice Hansaria,
while imposing the fine said

"Since the properties she was dealing with
were Government properties, the government by
the people has to be compensated for breach of
public trust. Mrs. Kaul should pay for causing
pecuniary loss to the exchequer for action in an
"oppressive and mala fide manner", while making
shop allotments.

However the apex court in a review petition
filed by Mrs. Kaul, quashed the damages on
compassionate ground having regard to the
peculiar facts and circumstances of Mrs. Kaul,
who was stated to be old, ailing and passing
through great hardship.
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It was thought that these decision have set
at rest the controversy in respect of exercise of
discretionary power by the Ministers, Governors
etc., and have established jurisprudence of public
accountability and transparency in the
Government's working and would be an eye
opener to persons in high positions to exercise
powers with restraint so as not to make it farce
and mockery of rule of law and democratic
process. But to the dismay of common man and
disappointment to legal fraternity in a review
petition, a three member bench of the Supreme
Court consisting of the Justices Saghir Ahmed,
Venkatswami and Rajendra Babu turned down
its earlier decision of November 4 1996 and
ordered for the refund of sum of Rs. 50 lakh to
the petitioner and quashed the order of the court
for launching of prosecution against Capt. Sharma
for criminal breach of trust under section 406,
IPC.

While endorsing the findings, it was found
by the court that the conduct of the Minister was
wholly unjustified, the court said nevertheless it
falls short of "misfeasance"; and the petitioner
"Common Cause", not being an applicant for
allotment, it could not claim to have suffered any
damage or loss on account of conduct of Minister.
There has to be an identifiable plaintiff or claimant
whose interest are damaged by the public officer
(tort feaser) maliciously or with the knowledge
that the impugned section was likely to injure the
interest of that person. As regards the imposition
of pecuniary damages, it was said by the court:

"State cannot derive itself the right of being
compensated by its officers on the ground that
they had contravened or violated the fundamental
rights of a citizen. Directing the Minister to pay,
a sum of 50 lakh to the Government, would amount
to asking the government to pay exemplary
damages to itself, which is not tenable under law"'.
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Lastly, it was said by the court that the
'Doctrine of Public Trust' is not applicable in the
case of ministers in discharging their duties.

I fail to understand the logic of such a
farfetched argument that though the act of the
Minister is wrong, it is not actionable, it also a
derogation from the maxim of 'Ubi jus ibi
remedium’, this should not be so especially in a
democratic country like India where public trust
is the breath of the system. With due respect to
the court that in a democracy the court cannot
shirk from its constitutional responsibility by
pleading its inability to provide remedy applying
the colonial theory of "the king can do no wrong".
Another assumption of the court, that 'the minister
does not assume the role of a trustee' in the real
sense, nor does a trust comes into existence, 1S
misleading. Moreover the fact that there is no
injury to a third person in the present case is not
enough to make the principle of public
accountability inapplicable in as much as there
was injury to the high principle of public law, that
a public functionary has to use its power for the
bona fide purpose and in a transparent manner.

Criminal Breach of Trust by Public
Servant or by Banker or by Agent

Section 409 of IPC says - Criminal breach
of trust by public servant, or by banker, merchant
or agent.- Whoever, being in any manner
entrusted with property, or with any dominion over
property in his capacity of a public servant or in
the way of his business as a banker, merchant,
factor, broker, attorney or agent, commits criminal
breach of trust in respect of that property, shall
be punished with [ imprisonment for life], or with
imprisonment of either description for a term
which may extend to ten years, and shall also be
liable to fine.

The acts of criminal breach of trust done
by strangers is treated less harshly than acts of

criminal breach of trust on part of the persons
who enjoy special trust and also in a position to
be privy to a lot of information or authority or on
account of the status enjoyed by them, say as in
the case of a public servant. That is why section
407 and 408 provide for enhanced punished of
up to seven years (which is generally three years
or/with fine) in the case of commission of offence
of criminal breach of trust by persons entrusted
with property as a carrier, wharfinger or
warehouse-keeper.

In respect of public servants a much more
stringent punishment of life imprisonment or
imprisonment up to 10 years with fine is provided.
This is because of special status and the trust
which a public servant enjoys in the eyes of the
public as a representative of the government or
government owed enterprises. Under section 409,
IPC, the entrustment of property or dominion
should be in the capacity of the accused as a
public servant, or in the way of his business as a
banker, merchant broker, etc. The entrustment
should have nexus to the office held by the public
servant as a public servant. Only then this section
will apply the accused a public servant in his
capacity as a Superintendent of Pakistan unit of
Hindustan Co-operative Insurance Society in
Calcutta, which was a unit of LIC, although not
authorized to do so, directly realized premiums in
cash from Pakistani policy holders and
misappropriated the amounts after making false
entries in the relevant registers.

To constitute an offence of criminal breach
of trust by a public servant under sec 409, IPC,
the acquisition of dominion or control over the
property must also be in the capacity of a public
servant. The question before the court was
whether the taking of money directly from the
policy holders, which was admittedly
unauthorized, would amount to acting in his



capacity as a public servant. The Supreme Court
held that it is the ostensible or apparent scope of
a public servant's authority when receiving the
property that has to be taken into consideration.
The public may not aware of the technical
limitations of the powers of the public servants,
under some internal rules of the department or
office concerned. It is the use made by the public
servant of his actual official capacity, which
determines whether there is sufficient nexus or
connection between the acts complained of and
the official capacity, so as to bring the act within
the scope of the section. So, in this case it was
held that the accused was guilty of the offence
under sec 409.

Dishonest Intention

Unless dishonest intention is shown, an
offence under sec 405, IPC, cannot be
committed. Every breach of trust in the absence
of mens rea, is not criminal. The court should
ascertain whether the state of mind in which the
accused was, did not exclude the existence of
dishonest intention which is an essential ingredient
of the offence of criminal breach of trust.
Evidence is certainly relevant for purpose of
ascertaining whether the state of mind of accused
render it possible or likely for him to have
entertained dishonest intention when he dealt with
the moneys entrusted to him. If the accused was
really unable to form the criminal intention, he
cannot be guilty of the offence under section 406.

Certain title deeds were entrusted to the
accused for the purpose of making enquiries about
some land. The accused did not return the
documents and said that he had lost the bundle
and that the task was not completed. It was found
that the accused had used the title deeds to harm
the transferee. Under these facts, it was held that
the offence was complete when the documents
were used to harm the transferee and that taking
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of money was not necessary to constitute the
offence.

The prosecution is not bound to establish
the mode in which the accused has appropriated
the amount of entrustment. Dishonest
misappropriation may be inferred from the
established facts. Dishonest intention was held
to have been proved in the case of a post master
who entered an amount in the saving bank pass
book of a depositor without entering the same in
his account book. Where the accused took a gold
jewel from a goldsmith for showing it to his wife
and placing an order for a similar jewel but failed
to return it and retained it with him towards some
debt due to him by the goldsmith and claimed it to
be his own, it was held that the accused was guilty
of dishonestly retaining it and claiming it to be his
by misappropriating it.

Every breach of trust gives rise to a suit for
damages, but it is only when there is an evidence
of mental act of fraudulent misappropriation that
the commission of embezzlement of any sum of
money becomes a panel offence punishable as
criminal breach of trust. A mere breach of
contract is not synonymous with criminal breach
of trust. It is the mental act of fraudulent
misappropriation that distinguishes an
embezzlement, amounting to a civil wrong or tort,
from the offence of criminal breach of trust. If
there is no mens rea, or if other essential
ingredients are lacking, the same set of facts
would not sustain a criminal prosecution though
a civil action may lie. A mere failure to repay the
loan would not constitute a criminal breach of
trust. Where the managing agents acted
dishonestly, it was held that they were not liable
for criminal breach of trust even though there
has been a breach of contract causing loss to the
policy holders of the company. The mere fact
that the payment was delayed in no ground for
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imputing a criminal intention on the part of the
accused, when there is no particular obligation to
pay it at a certain date.
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Dalit literature and Black American writing

*Vyas Sagarkumar Chandrakatn

As we know about the cast system in India, there are many cast in India in Ancient
times like Brahmin, Kshtriya, Sudra, Vaishya etc. We know that how they suppressed
by high class society. But today the situation is different, not only different but
totally different. We are agreeing that villages are not accepts the new era of the
world... Dalit is a category of self-definition of Untouchables in post-Independence
India. It signifies a state of radical consciousness and seeks to interrogate and
challenge the previous stereotypes that caste Hindu society had employed to describe
untouchable as well as near untouchable castes and communities.

Mythological Context of Dalit :

The religious  scripture manu
Smriti‘described verna system‘of the society
based upon the occupation. It is a four layered
Verna‘system comprising four kinds of people of
the society borne out of the body of Lord Vishnu.
According to this myth, Brahmin was born out of
head, kshtriya was born out of arms, vaishya was
born out of abdomen and Shudra wa born out of
feet. It emphasized Shudra as a slave or servant
because he was born out of feet and he was
destined to serve the rest of the society. Dalit (
shudra) , thus was recognized as an inferior part
of the society. They were assigned inferior
activities like leather work, butchering ot cleaning
the streets, removing animal carcasses and waste.
The civilized Hiundu society has allotted works
like manual labour, cleaning streets, latrines and
sewers. As they consider these activities polluting,
the Dalits who are engaged in these activities are

*Assistant Prof. English,

commonly segregated and banned from full
participation in Hindu social life. They were
banned fropm entering the temple, not allowed to
fetch water from the public well of the village.

As A.S.Chandalia observes:,

“The post modernist philosophers like
Michel Foucault, Julia Kristeva and Jacques
Derrida was not there but the determiners of the
norms and writers of samhitas knew the power
of knowledge. Education, i.e. knowledge is the
most powerful means of social mobility. Access
to knowledge was refused to all except the
Brahmins”. 1

Dalit Literature:

Dalit literature is the literature which
artistically portrays the sorrows, tribulations,
slavery degradation, ridicule and poverty endured
by Dalits. This literature is but a lofty image of
grief. Every human being must find liberty, honor,

Maharshi Dayanand Arts and commerce College Baspa, Patan
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security and freedom from intimidation by the
powerful elements of society. These values are
now being articulated in Dalit literature.
Recognizing the centrality of human being, this
literature is thoroughly saturated with humanity‘s
joys and sorrows. It regards human beings as
supreme, and leads them towards total revolution.
Dalit literature has arisen from the cultural
conflict. Since the downtrodden‘(Dalits) have no
place in the Canonical Literature of India, Dalit
writers call it Hindu Literature‘and challenge its
hegemony.

In the words of Baburao Bagul:

The established literature of India is Hindu
Literature. But it is Dalit literature which has the
revolutionary power to accept new science and
technology and bring about a total transformation.
Dalit is the name of a total revolution; it is
revolution incarnate. The idea of the equal worth
of all people was widely expressed, but social
conditions did not change. There were
revolutionary transformations in the lives of the
nation, society and individuals due to the
consciousness of such humanistic values as
equality, liberty, fraternity and justice. Yet, at the
same time, sentiments of pain and revolt were
also kindled because of dissatisfaction with an
inequitable system. The literature of the post-
independence period expressed these sentiments.
The new writers emerged from various sections
of the society. They presented in their writings,
their own language, environment, condition and
issues. Dalit literature attracted considerable
discussion because its form and objective were
different from those of the other post-
independence literatures. Its presence was noted
in India and abroad. In this process, dalit literature
has effectively threatened the Brahminic
hegemony from literature. It also concertized Dalit
masses for assertion, protest and mobilization. It

stirred up thinking in Dalit intellectuals and
catalyzed creation of organic intellectuals of dalits.
The emergence of Dlait literature, where writers
are mostly Dalits, it proves in itself as a profound
change taking place in Indian society.

Dalit Literature rising in 1920s:

The mobilization of the oppressed and
exploited sections of the society- the Peasants,
Dalits, women and low caste occurred on a large
scale in the 1020s and 1930s, under varying
leaderships and with varying ideologies. Dalit
writing is a post-Independence literary
phenomenon. The emergence of Dalit literature
has a great historical significance. The causes
and effects leading to the age-old existence of
oppression and despair of the lives of marginalized
class of nation‘s vast population are also observed
in many other parts of the world. Dalit literature
represents a powerful emerging trend in the
Indian literary scene. Dalit literature represents
a powerful emerging trend in the Indian literary
scene. In the unashamed description of the
traumas of being an Untouchable and target of
upper caste ideology its texts question the
institutions that have placed them at the margins.

In the early 1970s, two Maharashtrian
movements achieved enough prominence to be
noticed by the English language press...the Dalit
Panthers and dalit Literature. By substituting the
word Black‘for Dalit* the reader can immediately
understand that thephenomenon comparable to
the American Black Panthers and Black
Literature has surfaced among the lower castes
in social and literary affairs in western India.

Like the American Movement, the Dalit
panthers and the Dalit school of literature
represents a new level of pride, militancy and
sophisticated creativity. The Marathi word Dalit
like the word Black, was chosen by the group
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itself and is used proudly; and even in the English
press, the unfamiliar Marathi word has to be
used...untouchables, scheduled castes, depressed
classes, Gandhi‘s euphemism, harijan...are the
same connotation. Dalit implies those who have
been broken, ground down by those above them
in a deliberate and active way. 10

Black American Writings:

The racial problem is only one of the many
problems that not only America but Many parts
of the Western world face at the present time. It
is one of the problems that seem endemic to the
Twenty- first century societies of the West,
particularly the societies those have been
industrialized for a considerable time. This problem
Racial discrimination‘has also its own relation to
the whole complex of many larger problems and
it cannot be fully understood in isolation. Racism
and classicism signify the traumatic conditions
under which African- American lived in White
America. It started when white masters of the
land brought the first Africans in chains and used
their labour to enrich their coffers. As a result,
black people soon ceased to exist as human
beings in the white world. Racism is a system of
societal and psychological restrictions that has
critically affected the lives of blacks. Right from
the days of slavery, the blacks have realized the
cruel reality of racism: Judgment from the white
man‘s standards of life and beauty, the black
man'‘s life became unbearable. In rebuilding his
sheltered life, he was compelled to appropriate
his materials form a new culture. But his master
permitted him access to western culture on a very
restricted basis. The process of assimilation was
deliberately obstructed by the Whites. The other
side of this coin is an unconscious self-hatred
likewise appropriated from the dominant culture.
Hated by Whites and being an organic part of
the culture that hated him, Black man grew in
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time to hate himself what others hated him. An
unconscious desire to be White coupled with
feelings of revulsion towards the Negro masses
may produce an assimilations pattern of behavior
at the purely personal level. He is condemned
because he is Black. Nature is responsible for
that. What it means to be a black man in this
world dominated by the white race? The black
American writer defines his racial condition which
is responsible, by and large, for his socio-cultural
condition in the conspiring world of the white
people. Suffering is indeed his lot. He has
committed no sin. Nobody has talked about Black
Adam‘s fall. Nor has anybody applied the Indian
doctrine of Karma to his socio-racial conditions
to explain his perpetual suffering, torture and
trauma for being Black. The Karma doctrine can
be applied to only individuals, men or women, but
not to the whole race-black, brown or white. The
slavery was imposed upon the blacks in America
for more than three centuries. The land of liberty
locked them in this dark dungeon of slavery. Their
racial problem resulted into social, economic and
cultural problems. But they were not shattered
completely. The Jim Crow Laws were passed to
put them in bondage. The highest court of America
upheld the notorious separate-but-equal ‘principle.
The Negro was disfranchised without any benefit
of legal power and property. But Africa, the land
of his ancestors, cannot altogether disappear from
their memories. Africa occupies a special place
in their hearts and souls. Their conscious minds
are filled with America but Africa is stuck forever
in their psyche. That is the reason why they call
themselves Afro-Americans. Their identities have
travelled from colored, to Negro, from Negro to
Black, from Black to Afro-American and now
from Afro-American to African American. They
are full-blooded African Americans. The long dark
shadows fall across two continents — America
and Africa. Their history is a long passage of time
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telling a tale of two continents. They were thrown
out of their own history, faith and culture. African
history has given them a full page about American
history has given them a small and narrow margin
on its page. Their history is a story of an endless
hallucination of agony. But this agony has given
rise to a vast and rich heritage like their spirituals,
Jazz, Blues, Poems, plays short stories and novels.
Marginal is their existence. Ralph Ellison‘s
Invisible Man‘to Richard Wright‘s Native
Son‘to Alex Haley‘s Roots ‘the Black
American literature deals with the essence of
black identity caught in perpetual crisis. Their
history is a long passage of time telling a tale of
two continents. They were thrown out of their
own history, faith and culture. African history has
given them a full page about American history
has given them a small and narrow margin on its
page. Their history is a story of an endless
hallucination of agony. But this agony has given
rise to a vast and rich heritage like their spirituals,
Jazz, Blues, Poems, plays short stories and novels.
The Negro literature has passed through such
subsequent phases like black literature, Afro-
American literature and finally to African-
American literature.

As R. Bhongle explains:

“African-American literature today opposes
several things in the literature of the white
Americans. Negro‘now is no longer a marginal
character but a protagonist who asserts his racial
identity. He opposes even the earlier image of
himself as portrayed by the Harlem writers- a

docile, self-conscious, submissive black man
knocking at the door of god who has always been
unkind. Jesus Christ is described as the white devil
with blue eyes.. If at all there is the God
benevolent to the Negro, he must be an
incarnation of his own image and personality.”2

Dalit literature serves the purpose of Social
intervention and carries strong radical
Connotations. The nature of these connotations
varies depending upon the writer‘s personality,
motives and inspiration to write the changing
socio-cultural contexts. To appreciate it, one has
to understand the historical, social and cultural
setting to Which they belong. The context,
perspectives and characteristics of the historical
trend collectively set the quality of the concept
of dalit literature along with the Western
counterpart of the genre. The exercise provides
the understanding of the Subject who is an
individual among many who shares the same
types of cultural ostracism, physical repression
and social stigma, the result being that he is kept
out of the legitimate boundaries of human society
boundaries of human society.

References:

1. N. M. Aston, Dalit Literature and African
American literature , New Delhi, Prestige
Books, 2001, p-9

2. R. Bhongle, Dalit Literature and African-
American Literature: A Comparative
Study, in ed. N.M.Aston, Dalit Literature
and African-American Literature’, New
Delhi, Prestige Books, 2001, p-33-34

Tk k






ISSN No. - 2319-2755
IJSSL : JIF- 3.630

Adolescents’ attitude towards Women empowerment in
Relation to Socio-Economic Status

While the phenomenon of women’s
inequality is universal, its magnitude and severity
vary from country to country and within a country,
from community to community. This inequality
manifests itself in several forms and is generally
measured in terms of the status that women enjoy
in society vis-a-vis men. The population Crisis
Committee (USA) using different indicators of
gender inequality examined the status of women
in 99 countries in 1988 It found that in none of
these countries there was gender equality. The
country coming closer to equality was Sweden
with a score of 87 points out of 100, closely
followed by Finland (Score 85). The countries
standing lowest on the scale are Bangladesh
(Score 21.5 and Mali (score 26). India holds 77"
place in country ranking with a score of 45.5 Sri
Lanka scores 59.5 and China 58.5 points on this
scale.

Education and employment have improved
the position of women through their indirect
effects as well. Education, much more than
legislation have been responsible for pushing up
the age at marriage of women in India. Kerala’s
highest age (around 23) and Rajasthan’s lowest
age (around 15) at marriage of women could be
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attributed to the differential levels of women’s
education in these two states. It may be pointed
out that though there has been legislation
(Minimum age at Marriage Act) fixing the
minimum age of a girl for marriage at 18; this has
been respected more in its violation then in its
observance. But, education has kept the girls in
schools for longer periods than before and thus
prevented early marriage. Late marriage has
brought other benefits also. It enable women to
have at least some knowledge of the implications
of married life, some voice in the selection of
spouse, better control over the number of
pregnancies and better perspective in the
upbringing of children.

Which were hitherto the preserves of
women from affluent have now become mass
and grassroots based. But their critical roles in
the development of women have not been properly
understood

In such a context human rights for women
could be envisioned as the ‘collective rights of a
woman to be seen and accepted as a person with
the capacity to decide on act her own behalf and
to have equal access to resources and equitable
social, economic and political support to develop
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her full potential” (APF 1993). Empowering them
to realize their full potential could possibly be the
overriding concern of any women’s study
programme.

Ironically, inequality, discrimination and
violence still casts a long shadow over the lives,
livelihoods, minds and bodies of girls and women
everywhere-even in the countries when laws
have been enacted. Women constricting half of
world’s population and putting in nearly to thirds
of human working hours receive one tenth of the
world’s in income and own one hundredth of the
world’s property. Women is still considered
unequal to man in wages and social status despite
the equal remuneration act. She can rarely enjoy
the legal right because of the patriarchal structures
of our society which created the unjust and the
unequal situation for her. Her literacy level still
remains very low. Such a situation arises because
till today, for the vast majority of India’s millions,
a daughter is viewed as liability, a social burden,
educating who is regarded a waste of finance,
time and energy. In the light of above observation,
one comes to conclude that in order to ensure a
just society through the education and
empowerment of women, certain studies need to
be conducted in this area.

Review of Related Literature

1. Srinivasan, Padma and Lee, Gray,
R.(2004) was conducted the study to
know the attitudes toward dowry system
among married women in the Northern
Province of Bihar, where dowry has strong
roots in tradition. He found that Indian
dowry system should not be viewed sim-
ply as a traditional practice that would even-
tually be eliminated by the process of so-
cial change, but rather as an important com-
ponent of a marriage system that is chang-

ing in response to a progressively more
materialistic culture.

2. Mohanasundaram, K. and Kannan,
R.(2001) Found that (1) All categories of
parents in the sample had favourable atti-
tude towards women education. The rural
and urban parents differed in their attitude
and urban parents were at a higher
favourable level than the rural parents in
their attitude.(2) There was no significant
correlation between the attitude of parents
towards women education and their eco-
nomic and social status.

3. Devi, T. Vinoda (1991) did a study on
education and empowerment status of
women and their attitude and practices in
family welfare in Andhra Pradesh and
found that possession of physical ameni-
ties was highest amongst the doctors and
collage lectures, followed by school
teacher and nurses, the least belong with
women casual laborers. Further possession
of physical amentias was positively related
to education and income of the respondents
and amongst the women employee’s doc-
tor and lecturers showed a more positive
attitude towards population issues, followed
by teacher clerk and nurses.
Adolescents’ Attitude Towards Women
empowerment in relation to their socio-eco-
nomic status.

Objective of the study:

1. To observe low SES male and female ado-
lescents attitude towards women empow-
erment

2. To observe average SES male and female
adolescents attitude towards women em-
powerment.

3. Toobserve high SES male and female ado-
lescent attitude towards women empow-
erment.
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Subsidiary objective

In addition to the above said objectives of the
study, fallowing subsidiary objective has
also been realized:

1. Construction and standardization of °
Women empowerment attitude
scale’(WEAS)

Need of the Study

1. It helps in democratization of the adoles-
cents.

2. It is one of latest topic that are why it is
chosen by the investigator for study.

Hypotheses of the study:

In order to achieve the above mentioned objec-
tives of the study, the followed hypotheses
are subjected to empirical verifications:-

1. There is no significant effect of low SES
on the Development of male and female
adolescents’ attitude towards women em-
powerment.

2. There is no significant effect of average
SES on the development of male and fe-
male adolescents’ attitude towards women
empowerment.

3. There is no significant effect of high SES
on the development of male and female
adolescents’ attitude towards women em-
powerment.

IJSSL, Vol.-7, Issue-3

Design of the study:
Normative survey method is used to con-
duct the present study.

Sample & Population
The samples were consisted of five hun-
dred adolescents (250 males and 250 fe-
males) from Ghazipur city distt.(U.P.)
Studying in class 11" & 12" | Age group
of 13 to 19 years.

Tools

Fallowing tools are used in present study-

1. Women empowerment attitude scale (By
investigator with the help of her guide Dr.

Archana Mishra)

2. Socio-economic status
Dr.Kalliath, R.P.(1999).

To obtain raw scores for various purpose of the
study.

Procedure for data collection:

scale (by

The study is conducted on a sample of 500
adolescents of class 11" & 12" from Ghazipur,
the entire test viz women empowerment attitude
scale and socio-economic status were filled by
the sample adolescents and returned back to
investigator.

Statistical Analysis:
For analyzing data statistic techniques
namely mean, standard deviation ‘r’, ‘t’ test , ‘z’

Table -1
Groups | N M S.D. Df Calculated Level of Tabulated Results
value of Z | significance | value of ‘Z’
Result
Boys 45| 84.889 | 11.416 62 1.628 0.107 Significant
0.01
Girls 19 | 94.631 | 17.330

(Boys=Male adolescent)
(Girls=Female adolescent)
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test are applied, analysis of variance and other
suitable techniques are used.

There is significant effect of low SES on
the development of male and female adolescents
attitude towards women empowerment.

Table-1 indicates that the value of Z on
women empowerment scale is 1.628. This value

17

Testing of hypothesis-2]

To test hypothesis two, average SES male
and female adolescents (N=383) on women
empowerment attitude scale are taken. To
analyze the score ‘Z’ test is applied and value of
Z is obtained. The results are shown in table-2

There is significant effect of average

Table-2

Table shown the value of Z on WEAS

Groups N M S.D Df | Calculated | Level of | Tabulated | Results
Value of Z | significance value of Z
results
Male 181 | 90.14 | 10.892 | 381 | 3.655 0.01 0.0002 Significant
adolescent
Female 202 | 96.59 | 11.804
adolescent

is significant at 0.01 level of significance because
it is greater than the required value of Z(0.107,
for df is equal to 62). Thus the hypotheses “there
is no significant effect of low SES on the
development of male and female adolescents
attitude towards women empowerment” mat be
rejected.

SES on the development of male and female
adolescent attitude towards woman
empowerment.

Table-2 indicates that the value of Z on
WEAS is 3.655. This value is significant at 0.01
level of significance. Because it is greater than
the required value of Z (0.0002 for df is equal to

Table -3

Table showing the value of Z on WEAS

3roups N | M S.D Df | Calculated | Level of | Tabulated value of | Results
Value of Z | significance | Z results

Male adolescent | 24 | 90.75 | 9.547 51 10.378 0.05 0.515 No

‘emale adolescent | 29 | 97.34 | 7.875 Significant
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381). Thus the hypothesis, “ there is no significant
effect of average SES on the development of male
and female adolescents attitude towards women
empowerment” may be rejected.

Testing of hypothesis-3

To test hypothesis three, highest groups of
male and female adolescents (N=53) on WEAS
are taken. To analyze the score Z-test is applied
and value of ‘Z’ is obtained. The results are shown
in table-3

There is no significant effect of high SES
on the development of male and female
adolescent attitude towards woman
empowerment.

Table-there, indicates that the value of Z
on WEAS is 0.378. This value is no significant
at0.05 level of significance; because it is lesser
than the required value of Z (0.515 for df is equal
to 51).

Thus, the hypothesis, “there is no
significant effect of high SES on the development
of male and female adolescents attitude towards
women empowerment” may be accepted.

Conclusion
The result of the study concludes that,

1. There is significant effect of low SES on
the Development of male and female
adolescent’s attitude towards women em-
powerment.

2. There is significant effect of average SES
on the development of male and female
adolescent’s attitude towards women em-
powerment.

3. There is no significant effect of High SES
on the development of male and female
adolescent’s attitude towards women em-
powerment.
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As Civilization Advanced, Poetry Declined

Mr. Mahesh*

This research paper is an attempt to show what civilization is and how poetry has touched its
nadir in modern age. Civilization has given man the means of comfort or luxury as well as that
of self annihilation materialism like an octopus which has firmly held the whole of mankind in
the present age. So poetry, the means of spiritual splendour, moral renovation, emotional inten-
sity and imaginative elevation is really crushed and moulded into sort of literary carpentry or in
explicable feast of readers to be horrified and go undrunk and unsatiated.

Civilization means an advanced state of
social development. We should have more
facilities in life and live in tune with the inventions
of science. This is the call of civilization. It is a
forward movement of society in which high level
of culture, science, ethics, industry, government,
political justice and literature has been reached.
Civilization is a highly developed culture and way
of life of a society. It shows the characteristics
of physical and spiritual development of a society
collectively. In a civilized society there is
considerateness of morality, good understanding,
respect and new development of thoughts and
ideas. Civilization is the human creativity intellect
and volition translated into reality. Civilization
progresses on the wheel of knowledge and
technology. The technological revolution is
replacing the empire of written poetry’s word with
the coming words of television, film, computer,
mobile, facebook, and whatsapp etc.

Poetry must have a soothing effect on
the tortured soul. If it fails in bringing about the
above qualities poetry declines to be a precise

*Assistant Professor in English

Govt. Girls Degree College Ahiraula, Azamgarh,

creation and loses all its charms which are
expected from a piece of poetic art. In the words
of Howard Nemerov, “Poetry evokes a
concentrated imaginative awareness of
experience or a specific emotional response
through language chosen and arranged for its
meaning sound and rhythm.” In poetry we find
splendor thoughts, emotions, feelings, imagination
in apt and appropriate manner. These things start
dancing in the mind of a poet and it gives musical
touch to the composed poem. But today we do
not find the ‘New Poetry’ harmonious. “Poetry
in the sense feeds and waters the passions instead
withering and starving them; lets them rule instead
of ruling then” (Plato’s Republic). Poetry lifts the
reader to high level in mind and in free and fresh
atmosphere.

With the advancement of civilization, men
is busy and in the technological advancement that
they seldom have time to understand their own
emotions and feelings. Macaulay is right in his
essay on Milton (1925) as he says, “We think
that as civilization advances poetry almost
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necessarily declines...... Language the machine
of the poet is best fitted for his purpose in its
rudest state. Nations like individuals, first perceive
and then abstract. They advance from particular
images of general terms. Hence the vocabulary
of an enlightened society is philosophical, that of
a half — civilized people is poetical............ In
proportion as men know more and think more,
they looks less at individuals. and more at classes.
They therefore make better theories and worse
poem.”

The poetry of the past is so rich that it has
great magical spell upon the readers or students.
It has an enthusiastic zeal and wonder, and ability
to bind the reader in the realm of pleasure and
soothe. But the poem written in the influence of
modern materialistic world has no power to attract
reader or students. The verse of present age has
no universal appeal. It has lost its original trends
and forms. That is why people prefer to hear the
songs of film instead of reading poetry. We can
say that it has put a wall between poet and poetry.
It has confined the emotion and feeling of modern
man. The people of the old days have enough
time to live with nature. No doubt, free and fresh
ideas or thoughts come in the presence of nature.
To find the real dignity of poetry one has to sit
calmly and peacefully and think hourly in the lap
of nature.

Today, poetry has no its original depth and
splendour. Materialism has cut the poetry from
its root. Epic has changed into fiction drama has
changed into prose form. That is why the world
is facing the lack of true poets. Here we find that
T.S. Eliot is right when he say “immature poets
imitate; mature poet steal, bad poets, deface what
they take and good poets make it into something
better or at least something different.” We have
no good poets today. The results is that “they bid
us be all eyes, no mind, all sense, no thought, all

IJSSL, Vol.-7, Issue-3

chance, all confusion, no order, no organization,
on fabric of the reason” (Bliss Perry).

We can say that civilization is the exterior
development of mankind. Civilization is material
progress for man to drown him into complexities.
It is the bane of his inner life and so that of poetry
whose genuine substance is a sort of emotional
and imaginative experience. When the intricacies
of civilized life can destroy even God, undermine
man’s emotional potential, fetter his imaginative
wings and eclipse his moral sense and his
awareness of spiritual richness, how can he fly
with his clipped wings, feel the heart of reality
the world and of Nature with his bruised heart
and pour out his wounded sensibility in
understandable but sublime poetry? Mathew
Arnold was of the opinion that he started scaling
in his time. Is poetry not harmonious madness?
The curse of this civilization is that it can make a
Stephen spender record the speed of an express
train and make him be elated with its song; But
Shelleyan “Profuse strains of unpremedited art”
can’t be managed in the suffocating and complex
atmosphere of modern age. Has civilization not
turned poetry into a sort of literacy carpentry as
The Wasteland is? If we read or study this poem,
the feast of T.S. Eliot’s poetry will horrify and
de-enligten most of us and stir us to vanish rather
than lose ourselves in its most subtle flavour.

Poetry gets suffocated even in the hands
of W.B. Yeats, acclaimed perhaps as the greatest
poet of modern age. In ‘Sailing to Byzantium’ he
sailed the seas and claims his arrival at the city
of Byzantium for learning the spiritual richness
and splendour of art but how many of us get along
with him to the destination? Don’t we feel getting
drowned in the waters of his poetry, if we have
not an initiated gentleman to clap his hands and
lift us not of the same? How many of us can feel
the heart of his poem, Byzantium in its evocation
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of the fury and mire of human veins and the
untransitoriness of art without a keen desire to
dismiss it as mere battling pabulum for show not
for feasting and slaking our thirst and satiating
our palate.

What sort of poetry is the poetry of Dylan
Thomas? Is it not an amalgam of his inner spirit
and complex ingredients of modern unpoetical
world? Poetry is not for intellectual maneuverings
and battlement but for spiritual consolation and
upliftment in the vortex of modern life.
Shakespeare’s imagination cannot glance from
earth to heaven and from heaven to earth in the
present civilized age and create a new world of
being tinged with the milk or gall of humanity.
Materialism is the reason that we find the ache
of modernity in Larkin’s poetic world. The whole
human situation and the materialistic and industrial
development is trust rating. It is because of
civilization that Ted Hughes finds himself unable
to feel pity for civilized people who are not even
a figure of fun. Civilization that is materialism has
sunk its hands into the ship of modern life like an
octopus. We can only deplore the dearth of the
poetry of life and so absence and annihilation of
the same after its collision with for did not drab
facts. Why has civilization not given a single
Shakespeare or a Milton a Wordsworth or
Shelley? The reason is that civilization rids us our
spiritual richness and so of the spontaneous
overflow of imaginative emotion.

This civilization has nearly throttled poetry
like Porphyria’s Lover and anticipating spiritual
resurrection through one’s friends on the other
side of the water. T. V., movies, mobile, computer,
and social media has shattered the very soul of
poetry. Poetry of today has lost its originality and
materialism of civilized society has generated
artificial poetry.

There is no charm of wonder of the Pre-
Romantics in present verse. Neither have we
found the imaginative and symbolic flow of the
Romantics in the poetry of present time. There is
no curiosity of the Renaissance in modern poetry.
There is lack of musical magic and appropriate
sense at appropriate place. There is no attraction
in poetry due to materialism or the advancement
of civilization. Man is making progress into field
of science but he is growing dry in the core of his
heart. That is why he is getting away from
Nature. He is shifting in cities and is going too
far from his original cultural heritage. So he is
losing his imaginative power of thinking in the
surroundings of machines and electronically
world. Man is turning into machine like mind and
working without heart.

To Sum up “civilization is a never ending
process. It is an ever developing, ever evolving
process. Man is never stagnant and he has an
unquenching thirst for change in style of living,
thinking and bringing new ideas for the betterment
of human society. At every stage when ever there
are changes in civilization cultural development
is also valuable. The industrial revolution which
lasted till 1840 brought about a tremendous change
in our civilization, which told upon the form and
theme of literary works also as such the poetry
could not retain its previous glory of romance,
ethics, and other mind ravishing and everlasting
thoughts. Civilization is bound to precede higher
and higher level. But every one must have to
know that poetry depends on the perspectives of
the individual feelings and emotions. We should
not forget our social, moral and cultural values in
the daylight of modernity and advancement of
civilization. The cultural heritage must be retained
at all cost. Therefore we consciously must retain
our emotion and thoughts with us.
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Modern poetry came into existence with
materialism prevailed. As a result of which poet
like Arnold laid emphasis on the cultural upliftment
of the soul. Poetry is an expression of natural
thought and feeling with the support of sound and
rhythm. Poetry is an eloquent and musical artistic
creation without any artificiality in it. With the
development of society there is overabundance
of visual media like movies, T.V., mobile, laptop
and computer etc. Civilization ignores the feelings
and emotions of a poet. So the soothing effect of
poetry is out of fashion because of civilization.

Poetry is written today without any deep
meaning. It is converted as song with the interest
of civilization. The young civilized generation is
wandering in search of mental peace, but all in
vain. He has no solace in the civilized society.
The youth of modern age prefer to hear musical
songs instead of reading poetry. But poetry is like
panacea which means a universal remedy for all
kind of diseases. A good poetry has power to
console a broken heart. The civilized people can
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cool themselves if they start to sit with nature, to
walk beside the river side, to see natural
landscape, mountain falls, and hilly areas and to
hear the songs of thicket brook. If civilized society
will take interest in nature then there is possibility
to compose natural poetry by a poet, full of
meaning and sublime in message.
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A Vision of Social Justice and Dr. Ambedkar-
A Different Perspective
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Dr. Ambedkar, a pioneer of social justice and a figure of vision is not only known for his work
in favor of the upliftment of the weaker section but also known for his tireless efforts to make
a bridge between the legal theory and social practice. His continuous struggle was to get the
emancipation of those people from the yoke of stigma and to make them aware of their rights
at par with others. He had convinced that no socio-political reform movement could be pos-
sible without the annihilation of this class/ caste system. He had also a strong belief that the
main reason of the discrimination in the society is the existing caste system, which at last led
him to indulge in continuous struggle to get justice.

Key Words: Discrimination, inequality, social justice, social system, cast.

It is the primary aim of a well-ordered state
or society to establish and maintain justice within
its geographical boundary. But it is however not
altogether easy to frame a clear idea of it. At
different points of time, different scholars and
philosophers have explained justice in various
ways. In the words of Dias “The concept of
justice is so vast be encompassed by one mind. It
is not something which can be captured in a
formula once for all. According to him justice as
something which can be captured once for all, it
is a process, complex and shifting balance
between many facts®. It has aims in removing all
kinds of inequalities and affording equal
opportunities to all citizens in social as well as
economic affairs*. The doctrine of Pythagoreans
stresses that “Every citizen should have his special

place assigned to him in a just social order.”To
Plato, justice meant every individual should assign
a place in society according to one’s natural
aptitudes and skills. He says that justice is ‘one
class, one duty, and one man one work’ and says
any interference or any kind of interchange in
job between three social classes would bring harm
to state and should be considered as injustice. it
is the virtue of the soul. Aristotle considered that
constitutional government by insisting on
distributive justice through law could usher in
happiness and welfare.’

Roger Cotterrell says “Justice is a
perception of social relationship in balance. It is
one aspect of sense of social cohesion or
integration.®” He shows his favour towards to
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sociological interpretation of legal ideas in order
to reframe social relations on appropriate ways.

In Indian perspective, the term justice
includes both procedural and substantive. The
former speaks about the rules of court procedures
and mechanism what is otherwise known as
natural justice and the latter says about the making
of provision for social assistance. Benefits,
facilities, concessions, privileges and special
rights, to those who deserve and need.

Idea of social justice:

Social justice can be expressed in terms of
a philosophy that speaks about of the concept
of distributive justice to the wealth, privileges and
advantages that accumulate within a society or a
state. There have been two major conceptions
of social justice out of that one embodies the
nation of merit and desire, the other those of needs
and equality. The first conception involves eroding
of hereditary privileges and an opening of a
society in which people have the chance to display
their desires. It can be expressed in equality of
opportunity and careers open to talents. The
second conception very clearly speaks that goods
should be allocated according to each person’s
varied needs. As the main intention is to make
people materially equal, it entails an idea if
equality.

So far as the term social justice is concerned
it came into limelight only during the French
Revolution where it is explained in terms of liberty,
equity and fraternity. Thus the notion of social
justice postulates clearly that when the question
of merit deserves attention, the demand of the
need of the oppressed cannot be ignored. The
justification behind meeting the needs of oppressed
is that they arise, out of deprivation and
exploitation of the system. Hence it has a wider
connotation and aims at removing all kinds of
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inequalities and affording equal opportunities to
all citizens in both social and economical affairs.
It is a bundle of rights balancing wheel between
haves and have- not. So in general, social justice
can be defined as “The rights of the weak, aged,
destitute, poor, women, children and other under-
privileged persons” that creates just and fair social
order to one and all. In other word it can be said
as a revolutionary idea which includes both the
economic as well as social justice.

According to Utilitarian, social justice is
being one of the dimensions of justice which
stands for fraternity, with a view to create such
human social conditions which ensures free and
fair development of all human being’. In fact it
gives preferential treatment for creation sections
of the population who has been deprived of
certain values for ages, with a view to bring them
on equal footing with other sections of the
population.

According to John Rawl, the concept of
social justice refers to all social primary goods-
liberty and opportunity, income and wealth and
the basis of self respect are to be distributed
equally unless an unequal distribution of any or
all of these goods is to the advantage of the least
favoured®. ““ Social primary goods” specified by
Rawls are of particular importance, for the fair
distribution of them, namely liberty and
opportunity, income and wealth and basis of self
respect in a society will undoubtedly help to
achieve the much needed social justice. Another
aspect of his theory is that while emphasis on the
equal distribution of the “Social primary goods”
he envisages “an unequal distribution” of the said
“social primary goods” if such unequal distribution
goes “to the advantage of the least favored”. In
envisaging such “unequal distribution of the social
primary goods to benefit the least favoured” in
the society, he rightly realized that equal
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distribution of the “social primary goods “in an
unequal or hierarchical society would result in
perpetuating the already existing inequality and
the social justice would become a cry in the
wilderness. The “least favoured “in every society
must be given initial advantage to compete with
the most favoured in the society by the unequal
distribution of “social primary goods’ to the
advantage of the least favored. In enunciating
this view, Rawls seems to have anticipated the
doctrine of “Protective Discrimination” embodied
in the constitution of India. John Rawls considered
justice as central to the legal system or rather to
the civilization itself’. Reiterating Aristotelian
concept of equality amidst equals or in proportion
to equal conditions in the matter of opportunities
and liberties, he regarded that any deviation from
the rule is justified only for giving better protection
of the least advantaged individuals or class of
persons in the society.

Another important juries, whose writings
have great impact on the concept of social justice
is Roscoe Pound. He classified three legally
protected interests; they are Public interest, Social
interest, and Private interest'’. In his social
interests he enumerates six important “social
interest”'! and his sixth principle of social interest
is very relevant to the concept of social justice.
According to his sixth principle, there is social
mterest in the individual human life, which is
described by him as the claim or want or demand
involved in civilized society that each individual
be able to live a human life therein according to
the standards of the society. This principle is
considered as by Roscoe Pound as the most
important of all.

In view of Justice K. Ramawsamy:

““‘Social justice’ is an integral part of justice
in the generic sense, justice is the genus, of which
social justice one of its species, social justice is a

dynamic devise to mitigate the sufferings of the
poor, weak, dalits, tribals and deprived sections
of the society and to elevate them to the levels of
equality to live a life with dignity of person. Social
justice is not a simple or single idea of a society
but is an essential part of complex social change
to relieve the poor etc. from handicaps, penury
to ward off distress and to make their life livable,
for greater good of the society at large. In other
words, the aim of social justice is to attain
substantial degree of social, economic and political
equality, which is the legitimate expectation and
constitutional goal. In a developing society like
ours, steeped with unbridgeable and ever widening
gaps catalyst, rub icon to the poor etc to reach
the ladder of social justice.”

Since social justice is a part of the scheme
of justice itself, such special measures shall neither
be disproportionate nor is arbitrary .It a social
happiness which is guaranteed by a just social
order.

In India, The Supreme Court has also
explained the concept of social justice i.e. the
constitution commands “justice, liberty, quality, and
fraternity as supreme values to usher in the
egalitarian social, economic and political
democracy”. As observed by the Hon’ble court
in M. Nagraj “ social justice is concerned with
the distribution of benefits and burdens. The basis
of distribution in the area of conflict between
rights needs and means. These three criteria can
be put under two concepts of quality namely
“formal equality”” and “protective equality” Formal
equality means that law treats every one equal.
The concept of egalitarian equality is the concept
of proportional quality and it expects the states to
take affirmative actions in favour of
disadvantaged sections of society within the frame
work of democratic policy.'

Justice Krishna Iyar a former judge of the
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supreme court of India once said, “Social justice
is not but conscience, not verbal borrowing from
like documents but the social force of the supreme
law”. Social justice is people oriented; legal justice
is canalized, controlled and conferred by law!3.
It is the product of social injustice which seeks to
remove all social and economic inequalities and
ensure equality of status and equality of
opportunity.

Although, the ward social justice is not
defined in the Indian constitution but it is relative
concept taking in its wings the time and
circumstances, the people their backwardness,
blood, sweat and tears'*.

The creator’s contribution:

In India, the Constitution considers state as
a form of social welfare organ which can meet
the needs of the Indian people. The fathers of
the Indian Constitution had the dream of a new
social, economic and political order, the soul of
which was social justice. Through the Constitution
they have brought a renaissance in the concept
of social justice which weaves a trinity of it in the
preamble, the fundamental rights, and the directive
principles of state policies and this trinity is the
“the core of the commitments to the social
revolution's. This is the conscience of our
Constitution. The preamble of the Indian
Constitution is the mirror of social justice. It
provides social, economic and political justice to
the citizen of sovereign, socialist, secular,
democratic, republic of India.

Ambedkar being the chief architect of
the Indian Constitution was fully aware of the
existing pattern and problems of the society and
their conflicting interests. Through his Words and
works he tried his best to reflect the same in its
true spirit by means of the legal frame work for
the upliftment of the downtrodden sections of
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Indian society in various relevant provisions of
the Indian constitution. The Provisions which aims
at preventing discrimination and promoting social
justice are the Fundamental Rights — Article 14
guaranteeing equality before the law and equal
protection of law, Article 15 prohibits
discrimination on grounds of religion, race, caste,
sex or place of birth. Article 17 calls for abolition
of untouchability. Besides these the Directive
Principles of State Policy are designed to secure
social justice. Although this part of Constitution
is not enforceable by any court!®. However the
principles laid down there are nevertheless
fundamental in the governance of the country and
it shall be the duty of the state to apply these
principles in making laws. Other Articles for the
upliftment of depressed classes include. Article
330 reservation of seats and representation for
SCs and STs in the Lok Sabha. Article 332

reservation of seats for SCs and STs in the
state assembly. Article 334 reservation of seats
in all Government bodies. It was his prime
concern that the prime duty of a state is to ensure
operation of all legal system promote so that it
will excess to every citizen and nobody will be
denied to any economic or any other social
disabilities. But more than six decades experience
show that unfortunately state has been failed to
protect and safeguard the interests of the weaker
sections of the society. So Dr. Ambedkar had
rightly added one thing by saying that the task
cannot be successfully accomplished unless it
was carried out with a fuller degree of sincerity
of politician, judges and bureaucrats combined
with the cooperation of the common people.

Amberkar’s quest for social justice can also
be visualized in the philosophy, policy and ideals
of the constitution of India. He had of the opinion
that social justice can be dispensed in a free social
order in which an individual is end in itself.
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Therefore he fought relentlessly to establish a
society based on democratic ideas of liberty,
equality and fraternity. He was always in favour
of establishment of socio-economic and political
equality as a concrete policy. According to him, it
is quite essential to realize that political
democracy cannot be succeed where there is
no social and economic democracy. So he pleaded
the realization of economic and social democracy
in India. Democracy for him was not a form of
Govt., but a form of social organization.'” He
used to say no doubt it requires the very existence
of strong opposition, equality before law and
honest administration, observation of
constitutional morality and public conscience.
Moreover the success of democracy depends
upon the person who constitutes, develop and
mastermind it, i.e. the man behind the
democracy.!'® His philosophy was occupied with
social amelioration, political enlightenment and
spiritual awakening. In this way he advocated the
concept of state socialism. His concept of state
socialism is different from the concept of Marxist
socialism. His state of socialism is not based on
bloody revolution. He believed that bringing
socialism is the duty and responsibility of the state
and it is the state shall provide protection against
economic exploitation and shall work towards
making egalitarian society.

In concise, the real contribution of Dr.
Ambedkar is reflected in the protective
discrimination scheme of the government
envisaged under some provisions of Part III and
Part IV dealing with the constitutional mandate
for the schedule caste and schedule tribes and
other backward classes. The Article 15(4) and
Article 16(4) of Part III and Part XI and schedule
V and VI dealing with upliftment of schedule
caste and schedule tribes speak clearly about the
substantial contribution of Ambedkar for the

development of untouchables. He was very much
concerned and serious about this and towards
the overall development and welfare of the
weaker sections of the society. The contents of
Ambedkar’s concept of social justice included
unity and equality of all human beings, equal worth
of men and women, respect for the weak and
the lowly, regard for human rights, benevolence,
mutual love, sympathy, tolerance and charity
towards fellow being. Humane treatment in all
cases, dignity of all citizens, abolition of Caste
distinctions, education and property for all and
good will and gentleness, He emphasized more
on fraternity and emotional integration. For this
purpose he fought relentlessly for their betterment
and showed a path of progress for the depressed
section of people through constitutional reforms.
He was of the view that social justice alone could
lead to social harmony and social stability. It was
his belief that a democracy which enslaves the
class that is devoid of education, means of life,
any power of organization, intelligence, is no
democracy but a mockery of democracy.
According to him social and economic democracy
can only make political democracy meaningful.
He had emphasized on humane treatment in all
cases dignity of all citizens, abolition of Caste
distinctions, education and property for all and
good will and gentleness. Moreover he has
emphasized more on fraternity and emotional
integration. His view on social justice was to
remove man-made inequalities of all shades
through law, morality and public conscience; he
stood for justice for a sustainable society'.

Ambedkar believed that everyone has some
value contribution in the civic order, in which he
lives. Therefore, everyone must have an equal
share in the determination or making of the law
of his land. He demands that the protection of
law, equally and ethically, be accorded to every
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member, without any distinction. It was his strong
belief that the rights are equal and common to all
humans. He used to say that ,we are demanding
equal rights which are the common possession
of the entire humanity but due to inhibitions
created by the Shastras we have been denied
these basic human rights. He further says that
rights are protected not by law but by the social
and moral conscience of society. If social
conscience is such that it is prepared to recognize
the rights, which law chooses to enact, rights will
be safe and secure. But if the fundamental rights
are opposed by the community, no law, no
parliament, no judiciary can guarantee them in
the real sense of the word. The equality before
law is in the main foundation social equality. The
economic equality emphasizes the quality of
opportunity. It is a legitimate demand of the
present generation, worth and works. He
suggested that the state controls through the law
of constitution. It can provide everyone with full
equality of opportunity as one part of social justice.
In this case, state socialism is a worthy
proposition, which envisages the placing of some
economic restraints by the state upon the owners
of the means of production everyone with full
equality of opportunity as one part of social justice.

It was his view that individual and society
is supplement and complement to each other and
thus both gets strength and benefit from each
other.?® He was in favour of that establishment
of socio-economic and political equality as a
concrete policy. His concept of social justice is
based on unity and quality of all human beings,
regards for human rights, benevolence, mutual
love, sympathy, tolerance and charity towards
fellow beings. He had a firmly belief that people
should not only get political and economic freedom
but also get social justice so that an era of social
inequalities should end in free India, irrespective
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of caste, creed, and party politics.?! He
emphasized more on fraternity and emotional
integration. His view of social justice was to
remove man-made inequalities of all shades
through law, morality and public conscience. To
him real democracy was a social democracy. He
wanted that there must neither be an oppressed
class nor a suppressed class. He preached that
‘worth’ and not ‘birth’ should shape the life of
the individual in any country.*

To conclude, Dr. Ambedkar was a towering
figure of astonishing vision and mission which
spoke against social and economic inequalities and
worked all his life the upliftment of the depressed
class. A bare perusal to his words and works it
shows that he was much concerned for invoking
constitutional means for assuring social justice by
wiping out grave socio-economic injustice writ
large on the face of India. He wanted such a
society free from social vices and economic
infirmities of inequality which consequently erode
the social fabric of a society culminating in its
disintegration by relentless simmering of large
majority of have-nots and social ostracized. In
this way he had given the whole responsibility to
state to do social justice with oppressed
communities. But what our experiences show
that sometimes state has failed to fulfill its
responsibility. Consequently, India is facing many
internal problems like growing caste tensions,
Naxalism etc in many parts of the country. So he
has rightly said that rights cannot be protected by
laws but the social and moral conscience of
society. If social conscience is such that it is
prepared to recognize the rights, which law
chooses to protect rights will be safe and secure.
If the fundamental rights are opposed by the
community, no law, no parliament no judiciary can
guarantee them in the real sense of the term.
Hence, his main emphasis was that Indians should
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develop character and integrity in economic and
social fields for qualitative change in life to
achieve the goal of democracy. He believed that
law is an important powerful weapon to fight
against discrimination. Dalit and non-dalit
community shall come forward to understand of
his idea. In this way he was much concerned
about over all development of vulnerable section
of the Indian society and demolished exerting
castes discrimination by enacting constitution, and
continued his struggle through his life to eradicate
sorrow and suffering from the lives of the people
to ensure both social and economic prosperity.
Therefore, his notion of social justice is relevant
in contemporary Indian society to accomplish just
society within the framework of constitutional and
legal methods. It means that he wanted people
should not only get political and economic freedom
but also get social justice as well so that an era of
social inequalities should end in India. Let us
realize the said value and become conscious of
the need of the hour by participating in formatting
the democratic values to bring heaven on earth.
It is high time for all of us to see that with due
deference to the noble soul of the great son of
India. As true Indians we should take serious note
of the ‘enemies within’ and try our level best to
frustrate the evil and treacherous designs by
holding the country together.
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The purpose of this study is to examine the role of working capital management in Liquidity of
Indian ceramic industry. In every business working capital management is most important act
to continuation of business activities, to achieving business goal. The presented paper includes
the explanation of primary knowledge of Working Capital Management in all types of compa-
nies. In this study, working capital management is defined using the argument of previous

studies.

Key Words: Working capital management, Liquidity, Ceramic Industry

Introduction:

In this paper researcher explained role
of working capital management in ceramic
industries using the previous study and other
references. Every company is run their activities
using the working capital. In traditional
management method; company feel absence of
working capital management. But in modern
approach of management, Working capital
management is essential and academic act to run
business and to goal achievement of any
company. “Working capital management is the
art - and increasingly the science - of organizing
a company’s short term resources to sustain
ongoing activities, mobilize funds and optimize
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liquidityl.” This paper includes 15 review of
paper regarding comment on role of working
capital management in liquidity. Further study is
as follow.

Objectives of study:

The general objective of this study is to
examine the role of working capital management
in ceramic industries and to know how it examines
by various researcher and accountant.

Limitation of study:

The study is based on review of literature;
research paper of the previous study and other
references. So it may be not explain proper effects
of working capital management; or may be the
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periodical changes affect to this study. In case of
unavailability of research paper on ceramic and
granite industry of working capital management;
other paper will be studied and explained like
common phrase.

Review of literature:

¢ Dr.R.Kavitha and Dr.R.Shanmugam
(August,2016) studied on the Impact of capital
expenditure on working capital management for
the period of 2004-05 to 2013-14. Study paper
based on secondary data. Sample size of 21 large
pharmaceutical firms of India, with the use of
various ratios (i.e. NLB, WCR, CAPEX etc.) and
the statistical tools. They compared dependent
and independent variables through correlation
analysis. Output of the study report are (1) Net
liquidity balance, W.C. requirement and Capital
expenditure show high variation. (2) Positive
correlation seems between Net liquidity and
OCASH and GR. (3) Negative correlation seems
between Net liquidity balance and LEV.

¢ George William Collins (Octobr, 1946)
wrote an article regarding “Analysis of Working
Capital” in publication of American Accounting
Association “The Accounting Review(Vol.21
No.4)” with the illustrative presentation and show
summery of working capital with various
transaction affected to the WC by using various
comparatively tables and forms like Balance
sheet.

¢ James A. Gentry and Other (Spring-
Summer, 1979) wrote a paper on ‘An
International Study of Management Perceptions
of The Working Capital Process’ for the period
of December-1974 to March-1975 to study short
term resources. They collected primary data of
500 industry by interview and secondary data of
published data. They have studied on working
capital management with accounting tools like

analysis of variance test, cash statement and
statistical technique like chi-square and ANOVA
for determinate of related objectives. The result
shows that short run objectives are not related to
long run financial management.

¢ Greg filbeck and others(spring, 2007)
had worked on “Working Capital survey(of
selected firms work for shareholder)” by using
secondary data to find out investor view in
investment regarding working capital with
examine of stock market. They have tested for
1997 to 2000 of various company and prove that
market price of shares are dependent on working
capital; it shows that the investors are use working
capital information to invest in the company.

¢ Colin park(July, 1951) studied on working
capital and the operating cycle; for the year ended
on December 31st,1950. Colin had computed bulk
of product to find operating cycle; arithmetic
averages and weighted averages are also used
on current and non-current assets.

¢ Joseph A. Mauriello(Jan, 1962) wrote a
report on the working capital concept — A
restatement on the basis of AICPA
pronouncement and illustrative explanation for
presenting operating cycle and non-operating
cycle items; with use of the current assets and
current liabilities.

¢ James L. Gibson(July, 1964) review the
paper on working capital; worked by Colin Park
and John W Gladson. He compared the both paper
and given classification of wealth (i) Consumable
and (ii) Secondary; for make recommendation omit
intangibles, use current exchange value and make
appropriate adjustment to approximate real
income.

¢ Surbhi Jain and Other(July, 2017) have
wrote on “Impact of capital structure on
profitability of Indian manufacturing industries for
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the period of 2011 to 2015, study is based on
secondary data using a panel regression model
(fixed effect regression and random effect
regression). Short term debt and Long term debt
are compared to total capital employed. Result
of the study is shows negative impact of capital
structure on profitability. The theory proposed by
modi gilani and miller(1963); shows the firm
should use more debt capital as possible to
maximize its value, does not hold true in the context
of Indian manufacturing companies.

¢ Divahar Sundar Nadar and Other(April,
2017) have studied on “An empirical study and
analysis of the capital structure and working
capital of Indian textile industry” for the period
0f2006-07 to 2015-16 with secondary data from
BSE and HDFC web sites to analysis of trend
and component analysis for capital structure and
working capital. Result of the study shows major
working capital is locked in inventory and
receivable(i.e. debtors). So they demanding more
cash as working capital. Thus it can said that
Indian textile sector need efficient effective and
economic working capital management.

¢ Vatsal and Ruchi(August, 2014) studied
on “Relationship between working capital
management and profitability: A comparison of
steel and cement industries of India” with
secondary data from company’s web site and
moneycontrol.com for the period of 2009 to 2013
using pearson’s correlation and linear regression
as statistical tools. They presented analysis by
descriptive and quantitative. The paper shows
both the types of industry have same relationship
between working capital management and
profitability as finding of Deloof(2003), Shahid
ali(2011) and vida et al(2011).

L % Nirmal Chakraborty(February,
2015) studied on “working capital management
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and its impact on liquidity and profitability: An
empirical study of Britannia industries” using
published data in annual report of the company
for the period of 2000 to 2013. Paper includes
use of technique of ratio analysis and spearman’s
rank correlation to find out relation sheep between
liquidity and profitability. Paper includes uses of
‘T’ test. Paper presented current ratio, quick ratio
and net profit margin; which is not satisfactory.
Company’s credit policy is found to be better.
Inventory holding position is much better. There
are positive relationship between liquidity and
profitability.

¢ M. Sumathy and S. Secetha
Lakshmi(March, 2015) studied on “working
Capital Structure and Liquidity Analysis of Oil
and Gas Industry” using the data five oil and gas
industry of India, Data was collected from the
web site of moneycontrol.com. Paper contain
various ratios, averages and ANOVA by MS
excel software. Conclusion show no sound
liquidity position among the oil and gas industry.

¢ R sangitha and N saravanan(October,
2016) studied on “working capital management
in cement industries in ariyalur —A comparative
study” for the period of 2011 to 2015; is
quantitative research based on secondary data
from moneycontrol.com(web portal), selected
company’s websites, books and research report.
The study of working capital management of
cement companies were analysed by net working
capital, current assets to total assets ratio and
descriptive statistics. Analysis are presented
through tables and various types group. Paper
suggested that the companies should maintain
good working capital management.

¢ Aslam and Dr.Aziz(July, 2016) studied
on “Impact of working capital and firm size on
firm performance: An evidence from BRIC
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automobile industry” for the period of 2000-2015;
data was collected from The Stock Exchange
Karachi of automobile listed 25 firms/company
of BRIC. Study is based on five variables- DOL,
Sales log, DFL, CR and EBIT using descriptive
statistics table, ANOVA and Regression analysis
table. Co-efficient correlations of financial lease
shows positive impact, operating lease shows
negative relations and size of the firm is directly
related to the performance and growth of the
firm.

¢ Subrata Mukharjee(Sept-Oct, 2016) has
worked on “Working capital management of ACC
limited” using 10 years secondary data of 2004-
05 t02013-14. Study includes various ratio using
secondary data from final account of ACC ltd.
Study includes the use of regression analysis to
compare liquidity factors and profitability factors
using co-efficient of inventory, turnover, current
ratio, working capital turnover and sales; proved
that there are some relation between working
capital and profitability. Company has low cost
equity fund so, it cannot use Debt. Management
is using the internal sources to finance.

Indian ceramic industries:

Ceramics also known as fire clay is an
inorganic, non-metallic solid article, which is
produced by the art or technique of heat and
subsequent cooling. Ceramics is a diverse industry
and contains several categories of products,
including sanitary ware, refractories, cement,
advanced ceramics and ceramic tiles. Ceramic
products like crockery, sanitary ware, tiles etc
play a very important role in our daily life. This is
because, apart from their decorative look, ceramic
products are primarily hygiene products. This is
also one of the chief reasons for their wide usage
in bathrooms and kitchens in modern households
to medical centers, laboratories, milk booths,
schools, public conveniences etc. The ceramic

industry has a long history, with the first instance
of functional pottery vessels being used for storing
water and food, being thought to be around since
9,000 or 10,000 BC. Clay bricks were also made
around the same time. The ceramic industry has
been modernizing continuously, by newer
innovations in product design, quality etc2.

Working capital management:

Working capital management is
managerial work to maintain daily finance. In
other word working capital management is the
management of the short-term investment and
financing of a company. Main aims of the working
capital management are adequate cash flow for
operation and most productive use of resources.
There are so many factors affects to WC. i.e.
Company size and growth rates, Organizational
structure, Borrowing & Investing position,
Banking facilities, Rates of interest, Economy etc.
For long, the discipline of working capital
management involved around manufacturing and
trading as these were the dominant economic
activities of the time. Net working Capital is based
on ‘Gone concern approach’ and ‘Going concern
approach3’ (A.Doukas, 2015)

Liquidity:

Liquidity refers to a company’s cash
position and its ability to pay its bills as they come
due. The phrase “Cash position” is not limited to
cash on hand and in the bank. It includes access
to bank loans and short term investment as well.
Liquidity should not be confused with profitability
or net worth; a company could earn accounting
income with significant assets and yet go insolvent
for lack of working capital4.

Working capital cycle is very important to
determination of WC. And the duration of WC is
depending on the nature of business. For example
XYZ co. holds raw material for 45 days, it gets
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credit from supplier for 15 days, production
process needs 10 days, finished products residue
in store for 25 days; so total WC cycle:
45+15+10+25=95 days.

Figure 1: Working Capital Cycle

Conclusion:

Finished
goods

Working capital management is a part of
a general enterprise strategy to its value
maximization. Working capital includes raw
materials, work in progress materials, finished
goods inventories, account receivable and
operational cash balance. Thus it is necessary to
management of all particulars of working capital.
Working capital management is related to firm’s

1JSSL, Vol.-7, Issue-3

profitability, size of the firm, type of the company
or firm, cash flow, sales growth and level of
leverage. After all over it can be says that the
effected factors are so many but it is depending
on working capital manager or financial manager
to proper use of financial tools. Skilled,
circumspect and qualified finance manager can
manage working capital properly. It can be seen
in study of ACC Ltd. Management is efficiently
managing the components of working capital.

N

Raw material,
Laboures and
Overheads

Work in
Progress

Study of oil and gas industry conclude the nagative
result of variable taken in it. Working capital
management plays a critical role in handling day-
to-day affairs of cement industries and in study
of steel and cement industries; impact of
profitability is also seems.
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During recent decades, the concept of health promotion has become a legitimate part
of health care because of the aging of the postwar baby boom generation. As this
population ages, the potential strain on health care systems will increase because the
greatest use of health care services occurs during the last years of life. In older adults
there are many correctable health factors that can be assessed through screening
protocols. Hypertension, cholesterol, hearing, vision, diabetes, and cancer screening
are well integrated into health promotion programs, nutrition promotion programs are
not as well integrated. Reluctance to develop health promotion programs for older
adults exists because of a perception that they would not follow such plans or change
their lifestyles. However, longitudinal studies have shown that health promotion activi-
ties extend the number of years of health in older people although the relationship
weakens in older age. Changes in diet and exercise patterns are most effective in the
prevention of nutrition-related conditions when they are instituted early in life, but
positive effects can occur at any age. If nutritional interventions are instituted early, a
substantial reduction in health care expenditures may result from a decrease in the
incidence or the delayed onset of these conditions. Changes in behaviors (reducing
salt and fat intake) were positively associated with a belief that consuming a healthful
diet would contribute to better health. The use of a variety of adult education theories
and models will enhance behavior changes that lead to more healthful habits and
enable a health educator to be successful in effecting change.

Introduction

In recent decades the concept of health
promotion as a proactive activity has become a
legitimate part of health care. The publication of
the U.S. Public Health Service agenda, Healthy
People 2010, laid out guidelines to support
achievement of a vision of improved health for
all Americans (V. Changes in diet and exercise
patterns are most effective in the prevention of
nutrition-related conditions when they are
instituted early in life, but positive effects can

occur at any age. Health promotion activities,
including changes in dietary habits, can contribute
to an increase in life expectancy and better health
and can be incorporated into routine care for all
older adults ®. Primary prevention, used to
prevent the onset of disease, may be a lesser
strategy with older adults; secondary prevention,
used to identify and treat or cure diseases in their
presymptomatic stage or to prevent the
progression of disease may be more appropriate
and successful for this age group @@,
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Health promotion is an important focus in
the present health care environment. As the
population ages, the potential strain on health care
systems will increase because the greatest use
of health care services occurs during the last
years of life ®)©,

Older women are a particular target group
because they live, on average, 7 years longer than
men and tend to have disabilities during their later
years ©. The conditions that contribute the most
to disability are heart disease, cancer, stroke,
fracture, pneumonia, osteoarthritis, and cataracts,
almost all of which may be affected by nutritional
interventions ®®

Any preventive health care or health care
promotion should be based on recommendations
derived from sound research or a preponderance
of epidemiological data. Conditions that are
associated with nutritional habits and that may
respond to secondary prevention strategies
include obesity, hypertension, diabetes,
osteoporosis, and cardiovascular disease ©.

There is some reluctance to develop health
promotion programs for older adults because of
a perception that older adults will not follow such
plans or change their lifestyles. Questions about
the willingness to alter health behaviors are
certainly legitimate. However, longitudinal studies
have shown that health promotion activities
extend the number of years of health in older
people, although the relationship weakens in older
age.

One way to assess the likelihood of
instituting change is to examine health beliefs of
older adults to determine whether there is a
relationship between beliefs and behaviors.
Changes in behaviors (reducing salt and fat
intake) were positively associated with a belief
that consuming a healthful diet would contribute

to better health. The use of a variety of adult
education theories and models will enhance
behavior changes that lead to more healthful
habits . For older adults, setting goals through a
collaborative arrangement that becomes a
partnership between the individual and the health
care professional may contribute to greater
adherence to a health promotion plan because
the older individual has participated in setting the
goals and the program is individualized. Successful
programs build on existing social support systems
and cultural or ethnic beliefs or traditions . Peer
educators, particularly if they have a background
similar to that of their clients, often are positive
role models but may require training and nutrition
information from expert coaches.

Given the opportunity to obtain information
and accessible health services that focus on
changing health behaviors to improve health status,
lower the risk of disability, and improve quality of
life, elderly people will participate in health
promotion programs and make changes that
improve their health behaviors - Studies indicate
that there is a benefit to health promotion and a
reduction in health care costs for those who are
willing to make changes.

In a series of studies that examined health
promotion programs for rural elderly adults without
easy access to health services, Medicare
beneficiaries were offered disease prevention and
health promotion services including smoking
cessation, physical activity, nutrition, alcohol
counseling, and immunizations. The investigators
found that rural elderly adults will participate in
health promotion programs if they are encouraged
to do so by their physicians, if it is paid for by
Medicare, and if they have post-high school
education. An essential component of these
programs involves altering nutritional behaviors
to achieve goals that include lowering cholesterol,
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managing weight, increasing dietary fiber, and
increasing the consumption of fruits and
vegetables.

Diet as a Factor in Health

Diet is a major factor in the development of
conditions and diseases, including non-insulin-
dependent diabetes, coronary heart disease,
atherosclerosis, stroke, and cancer—5 of the 10
leading causes of death in the United States.
There is much speculation that if nutritional
interventions are instituted early, health care
expenditures will be significantly reduced as a
result of a decrease in the incidence or the
delayed onset of these conditions.

Dietary Fat and Cholesterol as Risk
Factors

Despite public health messages that focus
on reducing fat intake (and, theoretically,
decreasing total energy intake at the same time),
the incidence of obesity in the American
population has increased. There is strong evidence
that obesity is associated with cardiovascular risk
as well as a higher incidence of hypertension,
hyperlipidemia, and diabetes in both older men
and women.

Several risk factors for coronary heart
disease are, for the most part, the same for
middle-aged and elderly adults. Female gender
has a positive effect up to middle age, but that
influence dissipates in later life. Although the
influence of total cholesterol as a predictor of
relative risk for coronary heart disease decreases
with age, levels of total, low-density lipoprotein
(LDL), and high-density lipoprotein (HDL)
cholesterol are still strong predictors of absolute
coronary disease risk. Data from the Framingham
study and the Multiple Risk Factor Intervention
Trial demonstrate that attributable risk (the risk
of those with the lowest cholesterol subtracted
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from those with the highest cholesterol) increases
with age although relative risk decreases. In the
Framingham study, data indicate that for a 1%
rise in cholesterol there is a 2% rise in coronary
artery disease (CAD), yet for a 1% increase in
HDL cholesterol levels there was a 2% fall in
CAD. Castelli- reports that most physicians
aggressively treat patients when cholesterol levels
are above 300 mg/dl, but the majority of heart
attacks occur in individuals who have cholesterol
levels between 200 and 250 mg/dl. Strategies to
increase HDL levels while lowering LDL
cholesterol to the total cholesterol:HDL
cholesterol ratio of 3.5 or less are recommended.
There appears to be a greater benefit or decrease
in attributable risk associated with a decrease in
an elevated cholesterol to the midrange of
cholesterol levels and less gained by lowering
cholesterol levels to below the midrange.

Contradictory evidence—a lack of
association between cholesterol and coronary
heart disease mortality and morbidity in elderly
adults—has been reported by others.

Heart Disease Prevention

Diet is a primary intervention in the
prevention of heart disease. Whether dietary
interventions will have a measurable benefit in
older people has been explored on a limited basis;
most intervention trials are conducted on high-
risk younger adults. One trial that included elderly
subjects (age range 50-89 years) was a Veterans
Health Administration study that took 8 years to
test a cholesterol-lowering diet (40% of energy
from fat; two thirds of fat from vegetable sources
and one third from animal sources). Although there
was less than complete compliance, the results
indicated a decrease in cholesterol levels in both
middle-aged and elderly subjects if their baseline
cholesterol was 233 mg/dL or higher. Subjects
who had a baseline cholesterol below 233 mg/dL
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had no measurable change in their cholesterol
levels. The benefit of the dietary intervention
appears to be a reduction in atherosclerosis and
coronary heart disease mortality.

Other intervention programs that included
or were specifically targeted at elderly subjects
also demonstrated a reduction in risk factors for
cardiovascular disease. The Minnesota Heart
Health Program included elderly subjects in
communities in Minnesota, North Dakota, and
South Dakota. The results of this study indicated
that detectable disease rate differences close to
the study goal of 15% were achieved after an
intervention and education program that spanned
a 10-year period. The endpoints included
reduction in serum cholesterol, systolic blood
pressure, smoking, and saturated fat intake that
contributed to a decreased rate of death from
coronary vascular disease and stroke; stroke
mortality was not affected.

Another community-based study, the
Australian North Coast Cholesterol Check
Campaign, demonstrated that nutrition counseling
and physician referrals contributed to a reduction
of blood cholesterol levels in a
hypercholesterolemic population. The program
strategy was to screen, counsel, refer, and retest
participants. Other investigators suggested that
a 5% reduction in cholesterol levels in Australia
would save millions of dollars per year in medical
costs; costs for the program were a fraction
($100,000-$150,000) of the projected savings.
Participants in the Australian North Coast
Cholesterol Check Campaign reduced their
cholesterol 6%—10% and maintained lower levels
for at least a year.

The Rural Health Promotion Project, an
intervention study conducted with Medicare
beneficiaries in Pennsylvania, reported a
significant reduction in serum cholesterol levels

with a medication intervention. The reduction in
serum cholesterol was 6%, approximately 16 mg/
dl, which would be consistent with a 12%—18%
decrease in heart attack risk; however, those who
demonstrated the greatest decrease in serum
cholesterol were those who had the highest risk
and were treated most aggressively with
medication. Mortality rates were not reported.

Cumulative evidence from epidemiological,
clinical, and laboratory studies has led to
recommendations of a diet low in saturated fat
and cholesterol for the prevention or treatment
of coronary heart disease. The question remains
as to whether treatment to lower cholesterol is
reasonable for elderly individuals. Some evidence
indicates that cholesterol-lowering therapy may
improve quality of life rather than extend life
expectancy. Often, older individuals have
concurrent chronic conditions that may preclude
changes in diet or the inclusion of additional
medications. For reasonably healthy elderly
adults, cholesterol-lowering may extend their
healthy years. In a Danish prospective study that
followed postmenopausal women for 12 years,
the investigators found that a measurement of
serum total cholesterol gives a good estimate of
long-term cholesterol status, thereby identifying
those for whom early intervention should be
considered. Individuals who have only a few risk
factors can be treated conservatively with diet
and exercise. The American Heart Association
(AHA) Step 1 diet is generally recommended,
but for such a regimen to be successful in elderly
individuals, the diet must be easy to follow and
nutritionally adequate. In an examination of the
effects of the Step 1 diet followed by a weight-
loss regimen in postmenopausal women, the
investigators found that although the Step 1 diet
improves lipoprotein lipid profiles of obese
postmenopausal women, weight loss is necessary
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to reduce risk factors of obese postmenopausal
women with normal lipid levels Others found that
a weight-reduction diet with exercise affected
measures of body weight but not blood lipid
profiles “?. In another study conducted on obese
middle-aged and older men, the AHA Step 1
weight-maintenance diet contributed to a reduction
of lipoprotein lipid levels but HDL cholesterol
levels decreased as well;, when weight loss was
added to this regimen, HDL cholesterol levels
were preserved
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Analysis of Foreign Direct Investment (FDI) Inflow in India

*Dr. H B Gupta,

Foreign Direct Investment (FDI) plays an important role in development of

India. There are many sectors which are growing very well because of FDI. Ser-
vice sectors retain top spot, IT and Hardware moves up to second position. FDI
inflow in year 2015-16 were 55.6 Billion, which jumped 60.89 US $Billion in year
ending 2016-17. Service sector has shown highest growth at the rate of 18 %.
Computer software & Hardware, Trading, Automobiles, Telecommunications also
attracted FDI speedily. After launching the Make in India project 40 % growth
shown in FDI inflow in India. Now the Indian Government decided to allow 100%
FDI in various sectors such as Automobiles, Real estate, Defense etc. It led to the
market full of possibilities & flourished the Indian Economy. Maximum FDI has
inflow from Mauritius followed by Singapore. FDI is the generation of world class
supply chain in India which will decreases transaction, information and production
costs of businesses and expend markets.

This paper is mainly focused on FDI inflow in India & its impact on Indian
Economy. Further study will help in finding out which sectors might attract more
FDIin India.

Keywords- Foreign Direct Investment, Foreign Institutional Investment, sectors,

Impact, Indian Economy

Introduction-

FDI in different states in India have
increased speedily since the early 1990s when
the Indian Economy was opened up to foreign

inflow in year 2015-16 were 55.6 Billion, which
jumped 60.89 US $Billion in year ending 2016-

FDI Inflow in India (in US D Billion)

investments. Gujarat , Maharashtra , Andhra Table No 01
Pradesh, Delhi, Karnataka, Odisha Tamil Nadu SN o~ YRR
. [0 car ow

are among the leading states thgt have attracte.d 1 3007-08 348
maximum FDI. A remarkable inflow of FDI in > 2008-09 41.9
various industrial units in India has boosted the 3 2009-10 37.7
economic life of country. FDI inflow increased 4 2010-11 34.8
about16 % and contributed 3% in growth of GDP 2 gg}éjé 4’5‘?2
in India . After launch%ng the Make in. India .proj ect ~ 2016-17 60.0
40 % growth shown in FDI inflow in India. FDI Source- RBI

*Professor Economics, IEHE, Bhopal, M.P, India
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17. FDI inflow shown in below table from 2007-

08 to 2016-17.
Objectives-

The main objectives of research study are

as per mentioned below-

¢ To analyze the Inflow of FDI in country.

FDI Allowed (in %)

IJSSL, Vol.-7, Issue-3

¢ Toanalyze the Impact of FDI on Growth.
Methodology:-

To achieve the objectives study is based on
secondary data. The major data and information
related to the research study has been collected
from the various departments of govt. of India,

Table No 02

S.No | FDI FDI Allowed (in %)
1. Agriculture and 100% (Automatic)
Animal Husbandry
2. Defense Manufacturing | 100% (Automatic up to
Sector 49%, above 49% govt.
route)
3. Non-Banking Finance | 100% (Automatic)
Companies
4. Pharmaceuticals 100% (Automatic)
(Green Fields)
5. Petroleum and Natural | 100% (Automatic)
Gas
6. Food Products 100% (Government)
Manufactured or
Produced in India
7. Mining 100% (Automatic)
8. Broadcasting Sector 100% (Automatic)
9. Print Media 100% (Government)
10. Civil Aviation-Airports | 100% (Automatic)
11. Construction 100% (Automatic)
Development
12. Telecom Services 100% (Automatic up to
49%, above 49% govt.
route)
13. E-commerce Activities | 100% (Automatic)
14. Single Brand Retail 100%(Automatic up to 49%,
above 49% govt. route)
15. Multi Brand Retail 51% (Government)
Trading
16. Railway Infrastructure | 100% (Automatic)

.

To find out reason for FDI

¢ To highlight the major schemes started by
the Govt. to promote FDI
¢ Tofind out challenges before Inflow of FDI

such as Department of Economics and statistics,
Department of commerce & Industries, Govt. of
India, Planning Commission, Govt. of India and
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from various departmental reports. Collected data
has been analyzed by applying various statistical
method and techniques. Chart/tables have also
been prepared to show the Inflow of FDI in India.

Entry Routes for FDI-

The main entry routs for inflow of FDI in
India are as per below-

. Investments can be made by non-residents
in the equity shares/fully, compulsorily and
Mandatorily convertible debentures/ fully,
compulsorily and mandatorily convertible
preference shares of an Indian company,
through two routes:

. (i) The Automatic Route: under the Auto-
matic Route, the non-resident investor or
the Indian company does not require any
approval from the RBI or Government of
India for the investment.

. (ii) The Government Route: under the Gov-
ernment Route, prior approval of the Gov-
ernment of India through Foreign Invest-
ment Promotion Board (FIPB) is required.
Proposals for foreign investment under
Government route as laid down in the FDI
policy from time to time, are considered by
the Foreign Investment Promotion Board
(FIPB) in Department of Economic Affairs
(DEA), Ministry of Finance

FDI Allowed For Investors -

Government of India has taken very good
decisions to promote FDI inflow in India.
Government of India allowed 100 percent FDI in
many sectors. The details of sectors wise of FDI
allowed by the government of India are given in
below table.

Sectors attracting highest FDI Equity Inflows

Ranks Sector 2013-14 2014-15 2015-16 Cum ulative %age total
inflows inlows

1. Services sector 13,294 27,369 45,415 2,58,354 18%
2. Construction development 7,508 4,652 727 1,13,936 8%

3. Computer software and hardware 6,896 14,162 38,351 1,12,184 %

4. Telecommunications (radio paging, 7,987 17,372 8,637 92,729 6%

celluilar mobile)

5. Automobile industry 9,027 16,760 16,437 81,394 5%

6. Drugs and pharmaceutic als 7,191 9,052 4,975 70,097 5%

7. Chemicals 4,738 4,658 9,664 59,555 4%

8. Trading 8,191 16,755 25,244 68,837 4%

9. Power 6,519 4,296 5,662 52,613 4%
10. Hotel and tourism 2,949 4,740 8,761 49,710 3%
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MAIN SECTORS-

There are many sectors which are growing
well because of FDI. Service sectors retain top
spot, IT and Hardware moves up to second
position Service sector has shown highest growth
at the rate of 18 %. Computer software &
Hardware, Trading, Automobiles,
Pharmaceuticals, Real estate, Defense, Food
processing Textile, Telecommunications, also
attracted FDI speedily.

Source : RBI

¢ We get 33% of FDI from Mauritius root
due to tax relaxation treaty with this.

1JSSL, Vol.-7, Issue-3

Shungalu committee analysed the issue and
gives a solution as GAAR which is yet to
implement.
¢ Apart from Mauritius leading sources of
FDI for India are Singapore, United King-
dom and Japan.
¢ Highest FDI was recorded in the services,
telecommunication, construction activities
and computer hardware and software and
hospitality sectors.
¢ According to UNCTAD’s world invest-
ment report India is the second lucrative
place for FDI after china.
The inflow of FDI in various sectors is also
shown in the graph below:

Top Sectors That Attracted FDI

Constructio nDevelopme nt 13

Drugs andPharmaceutical s 1438

Power

Telecommunications

Hotel And Tourism

201415

Chemical s(Except Fertilizers)

m 2015-16

Automobile Industry

2726
2527

Trading

|

3845

22%
Computer Software And Har dware

5904

Services

4043
6,889

o

1,000 2000

4,000 5,000 6,000

7, oﬁ%ure in usHBR9r S
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Challenges-

The inflow of FDI has shown tremendous
increment in the past year especially in the service
sector but there are also various challenges which
are faced by various countries. The main
challenges are policies, Existing stringent
procedural and regulatory clearance, trade union,
high tax rates, Infrastructure and competition from
China. Moreover, there are various sectors that
are still not under the purview of FDI and are
neglected.

Conclusion-

However, India has recently developed a
world class Infrastructure that includes roads
railways, electrification, ports, industrial Growth
center SEZs, IT parks and waterways that have
attracted investors from various countries. The
government of India has also passed and
implemented the GST bill from July 2017 that has
revised the tax structure; making it simpler and
attractive for FDI investors. Demonetization too
has brought about revolutionary policy changes
in the economical and political environment of the
nation. In continuation with amending the FDI
policies there has been increase in the FDI
percentage limit. FDI in many sectors have been
eased out to 100%. The procedure has also been
made easier with less stringent policies, rules and
regulations. These changes have attracted

investors. It will not be unfair to say that India is
emerging to be the greatest hub for foreign direct
investment and is ready to face the challenge
against China.

Increment in the national income and hence
per capita income, Investment in technology and
skills. Moreover, Increase in the level of
employment has lead to creation of demand and
supply of money in the nation and hence has
created market for business and better supply of
funds. All these factors have resulted 3%
contribution in the GDP of country.
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IO @ B gAE B ARING g BT GHeiA

IEREIAST ARFGT FB AT A e wig T8 anT
B I T T

SR 15(22:38)  10(14.92)  40(59.70) - -2(2.98) . 67
e _._18(2'2'._22) 9(-1-1..1‘1)‘1-54(66.66) RN 81
Znair 116(33.33)  8{16.66) 23(47@91) .1(:2-.0-8-')l 3
Cw . 24(28.91) 14(16.865)  42(50.60) 3(_3.'_61')' 8
. 10(400) . 3(12.0) - 7(28.0) 5(00) 25
CwE . 5(3333) 0 o 3(20.0) | 7(46.66) T
Figh 433.33)  1(8.33) 4(33,33) 3(15.0) | 12
e 9(45.0) 3(15.0)  6(30.0) - 2(10.0) 0
oRem o v3(3333) 0 6(66.66) 0 9
A 104(28.88) 48(13.33) 185(51.38) 23(6.39) 360
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HodToT H ANTSTT < ¢ |

Bl Whol W Walfd 37.03 Hfcerd Ryerm
TR @, FaH HH 9.87 I 5T Wk B STHSI
YTV HedToT § AT, 27.16 U 7 Wi
P TAT 25.92 U &l TR B STHSITT TTHIOT
HeIToT H ANTEE < & |

guex H qaifdrad 30.76 UfeTd ild Wk @,
JIH HH 20.87 AT ST WR B ST
YTIOT HATOT § ANTET, 26.37 UfALTT 11 WX
@, AT 21.97 Afrerd KTl TR & SIS Hedror
H N1 < B |

Irefl dear 1.4

AR AT 1.4 BT ATATDT | W & &
Aqiferd 51.38 YIS UTNOT AR B Ao
o @nTl gRT e # wriRe wwei U g,
28.28 Ufrerd el &I MABIY AR AT
ERT INIR® AHH Ured 8, 13.33 ufrera s

DI {B AN GRI, STafd 6.39 UfTerd =arsil Bl
fopedl At ATy & g1 IRINS FHRi yre 8
g
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